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Overview of Consolidated Results 1Q FY2024
 Net sales increased 9.1% year-on-year as inventory adjustments in the semiconductor field 
came to an end and orders began to recover

 Ordinary profit increased 22.8% year-on-year due to changes in sales composition and the 
impact of the weak yen (ordinary profit ratio rose to 22.7%)



3Copyright (c) TOCALO Co.,Ltd. All rights reserved.

1Q FY2024 Sales (by Segment)
 The semiconductor and FPD fields recovered at a pace that exceeded our initial expectations, 
while the industrial parts, iron & steel, and others sectors performed well, and there were 
increased sales for Thermal Spray (TOCALO), our largest segment

 Our overseas subsidiaries performed well overall, primarily in semiconductor-related areas, 
resulting in a double-digit increase in sales
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Increased orders for Thermal Spray 
(TOCALO) and Overseas Subsidiaries

Changes in sales mix(increase in 
semiconductor-related sales)

Implemented wage 
increases

Year-on-year increase in profits due 
to the weak yen

＋543 Million JPY +22.8％
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Segment Information

(Note)  Royalty Income is not included in the Segment Net Sales.

 Thermal Spray (TOCALO) had increased sales and profits due to the recovery of the 
semiconductor field

 Domestic subsidiaries had lower sales and profits due to the impact of a decline in automobile 
production on their mainstay cutting tools

 Overseas subsidiaries had strong sales overall, particularly in semiconductor-related products. 
Profits significantly increased due in part to foreign exchange effects from the weak yen
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Consolidated Forecast FY2024
[No revisions to the forecast announced on May 9, 2024]
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1Q FY2024 Progress Rate



5,701 

5,320 

381 

FY2024
 (1Q)

14,102 

18,176 

20,643 

23,260 

19,557 

23,005 

12,497 
16,030 

18,990 
21,739 

18,019 
21,254 

1,604 

2,145 

1,653 

1,520 

1,537 

1,751 

FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
(Forecast)

POINT

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 8

Change
+17.6％ (JPY Million)

FPD

Semiconductor

Semiconductor & FPD Net Sales

Inventory adjustments in the semiconductor sector have run their 
course and orders are beginning to recover
Orders received in the first quarter totaled 6,276 million JPY 
(up +23.1% year-on-year)
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Non-Semiconductor & FPD Net Sales

Change
+3.0％

(JPY Million)

(Note) Royalty Income is not included in the Segment Net Sales

Subsidiaries

Other Surface Modif.

Others

Iron & Steel

Industrial Parts

Net sales in non-semiconductor & FPD fields, are expected to 
increase by 3.0% compared to the previous fiscal year
In the industrial parts field, maintenance for power generation 
equipment, which was strong in the previous fiscal year, is 
expected to decline due to a rebound
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 Total assets increased by 644 million JPY from the end of the previous fiscal year (fixed assets 
increased by 1,049 million JPY)

 Equity ratio is 71.2%, unchanged from the end of the previous fiscal year
 Interest-bearing debt decreased by 307 million JPY from the end of the previous period

Financial Position
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POINTPOINT

Capital Investment Plan and 
Depreciation

Capex (JPY Million)
Depreciation (JPY Million) Change

+31.3％

Change
+4.7％

Planned capex for FY2024: 6,400 Million JPY
 Tocalo 5,000 million JPY: Construction of new buildings at the Kobe Plant, increasing production 

and production efficiency, and strengthening research facilities, etc.
 Domestic Subsidiaries 400 million JPY: Increasing production capacity, etc.
 Overseas Subsidiaries 1,000 million JPY: Launch of new factories at TOCALO & HAN TAI (Kunshan) 

and at TOCALO & HAN TAI (Taiwan)
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POINT

R&D Expenses

R&D Expense Ratio
R&D Expenses (JPY Million)

Change 
+1.0％

R&D expenses will be maintained at around 3% of consolidated net sales
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POINTPOINT

Dividends

Mid. Dividend per Share (JPY)
Dividend per Share (JPY)
Payout Ratio (Cons.)

Shareholder Return Policy
 We are targeting a consolidated dividend payout ratio of around 50%, and a dividend 
on equity (DOE) ratio of at least 5%

 Acquisition of treasury stock will also be flexibly conducted, taking into consideration 
the business environment and the company's financial situation

First quarter earnings per share (EPS) was 31.74 JPY. An increase to our dividend will 
also be considered depending on future trends.
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Financial Highlights

(Note)ROE＝Net income attribute to owners of parent÷Average Equity during the period. 
ROA＝Ordinary Profit  ÷Average Total Assets during the period.
ROIC＝Operating Profit after tax ÷Average Invested Capital during the period.
Effective from the FY2021, the classification of Royalty Income has been changed from non-operating income to Net Sales
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The financial forecasts and estimates in this Financial Summary 
are based on information available to the Company at the time of 
report issuance and certain assumptions judged to be reasonable 
by the Company, and therefore are not guarantees of future 
performance. Consequently, actual results may differ substantially 
from those described in this Financial Summary.

Contact
TOCALO Co., LTD
Corporate Planning Division
TEL: +81-78-303-3433

Notes


