
Comprehensive Manufacture of Advanced Coatings

TOCALO Co., Ltd.

Financial Summary (3Q FY2022)

1/31/2023

（TSE Prime Market Code3433）



2Copyright (c) TOCALO Co.,Ltd. All rights reserved.

(JPY Million)
Result Ratio Result Ratio Amount %

Net Sales 32,227 100.0% 36,424 100.0% 4,196 13.0%

Thermal Spray 24,322 75.5% 27,615 75.8% 3,293 13.5%

Semicon & FPD 14,979 46.5% 17,810 48.9% 2,831 18.9%
Industrial Parts 2,758 8.6% 2,950 8.1% 191 6.9%
Iron & Steel 2,547 7.9% 2,606 7.2% 59 2.3%
Others 4,036 12.5% 4,247 11.6% 211 5.2%

Other Surface Modif. 1,801 5.6% 2,060 5.7% 259 14.4%

Domestic Sub. 1,812 5.6% 1,820 5.0% 8 0.5%

Overseas Sub. 4,187 13.0% 4,814 13.2% 626 15.0%

Royalty Income 104 0.3% 113 0.3% 8 8.4%

Operating Profit 7,555 23.4% 8,224 22.6% 668 8.8%

Ordinary Profit 7,738 24.0% 8,678 23.8% 939 12.1%

4,997 15.5% 5,669 15.6% 672 13.5%

3Q 2022/3 Change3Q 2023/3

Net income attribute
to owners of parent

Overview of Consolidated Results 3Q FY2022



Analysis of Ordinary P/L Change

3Copyright (c) TOCALO Co.,Ltd. All rights reserved.

8,678

(JPY Million)

3Q 2022/3
Ordinary Profit

3Q 2023/3
Ordinary Profit

Depreciation
Increase

Labor Costs
Increase

＋ 939Million JPY +12.1％

Other
△338

△959

△137
＋430 △611

Variable
Cost Ratio
Increase

Exchange
Effect

7,738

Sales
Increase

＋2,556

electricity costs increase△287
Loss on revaluation of inventories Increase △95 etc.



Segment Information
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(JPY Million)

Net Sales P/L Net Sales P/L Amount % Amount %

Thermal Spray TOCALO 24,322 5,964 27,615 6,623 3,293 13.5% 658 11.0%

Domestic Sub. 1,812 352 1,820 276 8 0.5% △ 75 -21.4%

Overseas Sub. 4,187 1,134 4,814 1,235 626 15.0% 101 8.9%

Other Surface Modif. 1,801 331 2,060 359 259 14.4% 27 8.4%

Total 32,123 7,782 36,311 8,494 4,188 13.0% 712 9.2%

Change
3Q 2022/3 3Q 2023/3 Net Sales Segment P/L

(Note)Royalty Income is not included in the Segment Net Sales.また、セグメント利益は、連結損益計算書の経常利益と調整を⾏っております。



Consolidated Forecast FY2022(No Change)

5Copyright (c) TOCALO Co.,Ltd. All rights reserved.

(JPY Million)

Result Ratio
Forecast

(7/29/2022)
Ratio Amount %

Net Sales 43,813 100.0% 48,200 100.0% 4,386 10.0%

Thermal Spray 33,043 75.4% 36,788 76.3% 3,744 11.3%

Semicon & FPD 20,643 47.1% 23,968 49.7% 3,324 16.1%
Industrial Parts 3,707 8.5% 3,819 7.9% 111 3.0%
Iron & Steel 3,450 7.9% 3,639 7.5% 188 5.5%
Others 5,242 11.9% 5,362 11.2% 119 2.3%

Other Surface Modif. 2,502 5.7% 2,638 5.5% 135 5.4%

Domestic Sub. 2,399 5.5% 2,457 5.1% 57 2.4%

Overseas Sub. 5,695 13.0% 6,137 12.7% 441 7.7%

171 0.4% 180 0.4% 8 5.2%

Operating Profit 10,255 23.4% 11,200 23.2% 944 9.2%

Ordinary Profit 10,571 24.1% 11,400 23.7% 828 7.8%

6,909 15.8% 7,444 15.4% 534 7.7%

FY2022

Net income attribute
to owners of parent

Royalty Income

FY2021 Change



(JPY Million) Progress
Result Ratio Forecast Ratio Rate

Net Sales 36,424 100.0% 48,200 100.0% 75.6%

Thermal Spray 27,615 75.8% 36,788 76.3% 75.1%

Semicon & FPD 17,810 48.9% 23,968 49.7% 74.3%

Industrial Parts 2,950 8.1% 3,819 7.9% 77.3%

Iron & Steel 2,606 7.2% 3,639 7.5% 71.6%

Others 4,247 11.6% 5,362 11.2% 79.2%

Other Surface Modif. 2,060 5.7% 2,638 5.5% 78.1%

Domestic Sub. 1,820 5.0% 2,457 5.1% 74.1%

Overseas Sub. 4,814 13.2% 6,137 12.7% 78.4%

Royalty Income 113 0.3% 180 0.4% 63.0%

Operating Profit 8,224 22.6% 11,200 23.2% 73.4%

Ordinary Profit 8,678 23.8% 11,400 23.7% 76.1%

5,669 15.6% 7,444 15.4% 76.2%Net income attribute
to owners of parent

3Q FY2022 FY2022

3Q FY2022 Progress Rate
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16,030
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16,633

2,201

2,238

1,604
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1,653

1,613
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FPD SC
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Thermal Spray(TOCALO)



Non-SC & FPD Net Sales
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4,218 4,154 4,782 3,965 3,707 3,819 2,950

3,697 3,662
3,899

3,166 3,450 3,639
2,606

4,792 5,449
5,437

4,832 5,242 5,362

4,247

1,971
2,204

2,384

2,112
2,502 2,638

2,060

5,954
6,953

7,290

6,819
8,095

8,594

6,635

20,634
22,424

23,794

20,896
22,998

24,052

18,500

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

（Forecast）

FY2022

（３Ｑ）

(JPY Million)Industrial Parts Iron & Steel
Others Other Surface Modif.
Subsidiary

(Note)Royalty Income is not included in the Segment Net Sales.



Financial Position
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(JPY Million) FY2022

3Q 4Q 3Q

Total Assets 66,958 69,517 73,570

Equity 47,029 49,099 52,578

Equity Ratio 70.2% 70.6% 71.5%

Interest-bearing debt 4,661 4,249 3,164

FY2021



Capex・Depreciation・R&D Expenses
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6,361 
5,965 

2,313 

4,822 
4,385 

5,500 

1,931 1,948 

2,658 
2,991 2,771 2,783 3,000 

2,173 
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（Forecast）

FY2022

（３Q）

(JPY Million)Capex Depreciation R&D



26.25
30.00

25.00

35.00

45.00 45.00

(11.25) 
(15.00) (12.50) (12.50) 

(20.00) (22.50) 

33.0% 33.5% 34.5%
38.9% 39.6% 36.8%
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Dividend per share(JPY) Mid. Dividend per share(JPY)

Payout Ratio(Cons.)

Dividends
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ROE・Dividend on Equity
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14.9% 15.2%

11.3%
12.9%

14.8% 14.4%

4.9% 5.1% 3.9% 5.0% 5.9% 5.3%

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

（Forecast）

ROE Dividend on Equity

ROE = Net income attribute to owners of parent/Average Equity during the period
Dividend on Equity＝ Dividend per share/Average Net assets per share during the period



(JPY Million) FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
Result Result Result Result Result Forecast

Orders received 36,851 38,915 38,011 39,021 45,394 -
Backlog of Orders 6,725 6,081 6,195 6,143 7,896 -
Net Sales 34,275 39,742 38,084 39,294 43,813 48,200
Operating Profit 7,270 7,905 6,727 8,890 10,255 11,200
Ordinary Profit 7,363 8,076 6,812 8,914 10,571 11,400
Ordinary Profit Ratio 21.5% 20.3% 17.9% 22.7% 24.1% 23.7%

4,836 5,441 4,404 5,463 6,909 7,444

Earnings Per Share（EPS） 79.56 89.51 72.45 89.86 113.62 122.36
Total Assets 52,664 57,278 61,122 64,183 69,517 75,490
Equity 34,174 37,559 40,263 44,201 49,099 54,352
Equity Ratio 64.9% 65.6% 65.9% 68.9% 70.6% 72.0%
Return on Equity（ROE） 14.9% 15.2% 11.3% 12.9% 14.8% 14.4%
Return on Asset（ROA） 15.2% 14.7% 11.5% 14.2% 15.8% 15.7%
Return on Invested Capital（ROIC） 13.6% 13.3% 9.8% 11.9% 13.0% 13.2%
ROE＝Net income attributable to owners of parent/Average Equity during the period、ROA＝Ordinary Profit/Average Total Assets during the period

ROIC (Return On Invested Capital)＝Operating Profit after tax/Average Invested Capital during the period.

Effective from the FY2021, the classification of Royalty Income has been changed from non-operating income to Net Sales.

Net income attribute
to owners of parent

Financial Highlights
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Notes.
ThefinancialforecastsandestimatesinthisFinancialSummaryarebasedoninformation
availabletotheCompanyatthetimeofreportissuanceandcertainassumptionsjudgedtobe
reasonable by the Company,and therefore are notguaranteesoffuture performance.
Consequently,actualresultsmaydiffersubstantiallyfrom thosedescribedinthisFinancial
Summary.
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Contact
TOCALO Co., LTD
Corporate Planning Division
TEL:+81-78-303-3433


