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Overview of Consol diated Results 3Q FY2 0 2

Result Ratio Result Ratio Amou %

Net Sales 32,227 1000% 36,424 1 ®.0% 4,196 130%
Thermal Spray 24,322 75.5% 27,615 75.8% 3,2 3B 1 35%
Semicon & FPD 14,979 46.5% 17,8 D 48.9% 2,831 1 89%
Industrial Parts 2,758 8.6% 299 8.1% 191 6.9%

Iron & Ste ¢ 2,547 7.9% 2,6 ® 7.2% 59 2.3%
Others 4,036 12.5% 4.2 4 11.6% 211 5.2%
Other Surface Modif. 1,801 5.6% 2,060 5.7% 29 1 44%
Domestic Sub. 1,812 5.6% 1,820 5.0% 8 0.5%
Overseas Sub. 4,187 13.0% 4,814 13.2% 6 5 1 50%
Royalty Income 104 0.3% 113 0.3% 8 8.4%
Operating Profit 7,555 2 34% 8,224 22.6% 668 8.8%
Ordinary Profit 7,738 2 40% 8,678 23.8% 939 121%
Net income attribute 4,997  155% 5,669  15.6% 672  135%

to owners of parent
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Analysis of Or thary P/L Change L TOCALO_
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Segmen tinformation

Change

(JPY Mill on) 30202 23 3020233 Net Sales Segment PIL

Net Sales PIL Net Sales PIL

Thermal Spray TOCALO 24,322 5964 27,615 6,623 328 13.5% 658 11.0%

Domestic Sub. 1812 352 1820 216 8  0.5% 75 -21.4%
Overseas Sub. 4187 113 488 1235 626  15.0% 1@ 8.9%
Other Surface Modif. 1,801 33 208 359 259 14.4% 21 8.4%

Total 32123 1,782 36,311 8494 418 13.0% 112 9.2%

(Note)Royalty Income is not included int B Segmen tNet Sales.
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WTOCALO_

Consol diated Forecast FY2 0 2(Ro Change)

(JPY Mi bn) i FY2021 FY20 2
Result Ratio (7720r§c2:a(s;2) Ratio
Net Sales 4 38 13 100.0% 4 82 @ 10 0% 4,38 10.0%
Thermal Spray 33,0 8 7 54% 3 6788 7 63% 3,744 11.3%
Semicon & FPD 206 8 4 (1% 2 3968 4 97% 3,3 4 16.1%
Industrial Parts 3,7 8.5% 3,819 7.9% 11 3.0%
Iron & Ste ¢ 3,49 7.9% 3,639 7.5% 18 5.5%
Others 5,2 2 119% 5,362 112% 1D 2.3%
Other Surface Modif. 2,5 @2 5.7% 2,638 5.5% 135 5.4%
Domestic Sub. 2,39 5.5% 2,457 5.1% 57 2.4%
Overseas Sub. 56 % 1 30% 6,137 127% 441 7.7%
Royalty Income 171 0.4% 180 0.4% 8 5.2%
Operating Profit 102 5% 23.4% 112 @ 23.2% o4 9.2%
[Ordinary Profit 10570 24.1% 114®  23.7% 8 B 7.8% |
Net income attribute 690  15.8% 7.4 4  15.4% 5 % 7.7%

to owners of parent
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30Q FY2 0 2 Zrogres dRate

(JPY Mi libn) 3Q FY2022 FY2022 Progress
Result Ratio Forecast Ratio Rate

Net Sales 36,424 1 0 00% 48,200 1 0 00% 7 56%
Thermal Spray 2 /6 b 75.8% 367 8 76.3% 7 51%
Semicon & FPD 178 D 48.9% 239 @ 49.7% 7 43%
Industrial Parts 2,9 % 8.1% 3,8 O 7.9% 7 13%

lron & Ste ¢ 2,6 @ 7.2% 3,6 ® 7.5% 7 16%
Others 4.2 4 11.6% 53 & 11.2% 7 92%
Other Surface Modif. 2,0 ® 5.7% 2,6 B 5.5% 7 81%
Domestic Sub. 1,8 D 5.0% 2,4 ¥ 5.1% 7 41%
Overseas Sub. 4.8 KX 13.2% 6,1 ¥ 12.7% 7 84%
Royalty Income 1B 0.3% 1 ® 0.4% 6 30%
Operating Profit 8,224 2 26% 11,200 2 32% 7 34%
Ordinary Profit 8,678 2 38% 11,400 2 37% 7 61%

Net income attribute
5,669 1 56% 7,444 1 54% 7 62%
to owners of parent
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SC & FPD Net Sales _TOCALO

(JPY Million)

Thermal Spray(TOCALO)

2 3968

m FPD m SC

2 06 43

18,1 /6

17134 17,810

FYy2017 Fy2 a8 FY2019 FY20 D FY2021 FY2022 EY2022

Forecast
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Non-SC & FPD Net Sales _TOCALO

m Industrial Parts m lron & Steel (PY Mi bn) i
1 Other Surface Modif.

m Subsidiary 23.794 24,052
22,424 22,998

1 Others

Fy2 a 7 FY20 B FY2019 Fy2 @ o0 Fy20 2 FY20 2 FY2022

. . . Forecast
(Note)Royalty Income is not included in t B Segmen tNet Sales.
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Financial Position _TOCALO_

(JPY Mi- bn) | FY2 @1 FY2022
30 4Q 30

Tot 8As 8ts 66,958 09,517 13570

Equity 47,029 49,099 52578

Equity Ratio 70.2% 70.6% 711.5%

|nterest-bearing debt 4,661 4,249 3,164

Copyright (c) TOCALO Co.,Ltd. All rights reserved.



Capex Dep eciation R&D Expen &s L TOCALO_

(JPY Mi ibrl)

pnCapex  mmDepreciation  -e-R&D

6,3 6l

5,9 ®

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2022

Forecast Q
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D vidends _TOCALO

i Dividend per share(JPY) mm Mid. Dividend per share(JPY)

. 45.00 4 500
-e—Payout Ratio(Cons.)

FY2017 FY2018 FY2019 FY2020 FY2021 FY2 02 Forecast
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ROE D vidend on Equity LTOCALO_
+ROE-Dividend on Equity

14 9% 15.2% 14.8%  14.4%

=~ 12.9% e

11.3% o

— v T -

0 5.1% 5.0% 5.9% 0
4.9% 0 3.9% 0 5.3%
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

Forecast

ROE = Net income at ribute to owners of parent/Average Equity during the period

Dividend on Equity  Dividend per share/Average Net as sts per share during the period
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Financial Highl gih & _TOCALO

(JPY Mi bn) i FY2 01 FY2 08 FY2 0 9 FY2 0 @ FY2 02 FY2 0 2
Result Result Result Result Result Forecast

Orders received 3684 38956 3801 390 2 453 A
Backlog of Orders 6,7 5 6,0 & 6,1 % 6,1 8 7,8 B -
Net Sales 342 B 397 2 3808& 392 % 4 38 B 482 ®
Operating Profit 7,20 7,9 ® 6,7 8,8 D 102 5% 112 ®
Ordinary Profit 7,38 8,0® 6,8 2 8,9 4 1057 114 ®
Ordinary Profit Ratio 2 15% 2 03% 1 79% 2 27% 2 41% 2 37%
Net income at ribute
to owners of parent 4,83 544 4,4 O 546 6,9 ® 7,4 4
Earnings Per Share EPS 7 956 8 951 7 245 8 986 11352 12 B6
Total As sts 526 & 5728 6112 641 8 6 95 I/ 754 9D
Equity 341 4 375 ® 4026 442 A 490 9@ 5432
Equity Ratio 6 49% 6 56% 6 59% 6 89% 7 06% 7 20%
Return on Equity ROE 149% 152% 113% 129% 148% 144%
Return on As st ROA 152% 147% 115% 142% 1 58% 157%
Return on Invested Capital ROIC 1 36% 133% 9.8% 119% 1 30% 132%

ROE Net income at ributable to owners of parent/Average Equity during the period ROA Ordinary Profit/ Average Total As ets during the period
ROIC (Return On Invested Capital) Operating Profit after tax/Average Invested Capital during the period.
Ef dctive from the FY2 0 2, the clas Bication of Royalty Income has be & changed from non-operating income to Net Sales.
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Notes. _TOCALO_

The financial forecasts and estimates in this Financial Summary are based on information

available to the Company at the time of report issuance and certain assumptions judged to be
reasonable by the Company, and therefore are not guarantees of future performance.

Consequently, actual results may differ substantial yl from those described in this Financial

Summary.

Con act
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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