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Overview of Consol diated result FY2 0 2 L TOCALO_

Sd gan d

Ordiary Pr 61 &an d

Ord i ary Pr & rat |

w2 0rd. Profit(JPY million)

Op gat | mya g |

mm Sales(JPY million)

43813 10571

-e-0p.Profit ratio --0rd. Profit ratio

3972
: 38.0 9 59,29 8914

8,076

FY20 17 FY2 0 8 FY2 0 9 FY2020 FY2 0 2 FY2017 FY2018 FY2019 FY20 2D FY2021

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas Hied to reflect this change.
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Overview of Consol diated result FY2 0 2 L TOCALO_

Ne tPr oI &t ti bte to Pa e n Company & ROE

wm Net Profit to Parent Company(JPY mill on) -e-=ROE

6,9 ®

5,441 5,463

FY20 17 FY2 0 8 FY2 019 FY20 R FY2 0 2
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WTOCALO_

Overview of Consol dated result FY2 0 2

at tibute to owners

(JPY mi ibnl) FY2 0 @ FY20 2 Change
Result Ratio Result Ratio RES I Ratio
| Net Sales 39,294 10 0% 43,813 1 0M.0% 4518 115% |
Thermal Spray 30,141 76.7% 33,043 75.4% 29 @ 9.6%
Semicon & FPD 18,176 46.3% 20,6 8 47.1% 2,467 1 36%
Industrial Parts 3,965 10.1% 3,7 & 8.5% 258 -6.5%
Iron & Ste ¢ 3,166 8.1% 3,49 7.9% 284 9.0%
Others 4,832 12.2% 5,2 & 11.9% 409 8.5%
Other Surface Modif. 2,112 5.4% 2,502 5.7% 38 1 85%
Domestic Sub. 2,018 5.1% 2,399 5.5% 34 1 89%
Overseas Sub. 4,800 12.2% 5,695 13.0% 8% 1 86%
Royalty Income 221 0.6% 171 0.4% 50 -2 27%
Operating Profit 8,890 2 26% 10,255 23.4% 1,365 154%
Ordinary Profit 8,914 227% 10,571 24.1% 1,656 1 86%
Net Income

5,463 1 39% 6,909 15.8% 1,446 2 65%

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas #ied to reflect this change.

Copyright (c) TOCALO Co.,Ltd. All rights reserved.




Segment Info mati _TOCALO_

Th amal Sprayi n dgocal o

m Sales(JPY million)

Domest ¢ Su eI dry

m Ordinary Profit

33,043
30,141

2,399
2,018

FY2020 FY2021 FY20 D FY2021
Salesint Bin d ursdt machinery field decl nied, b u teven wes an d Orders fo rcu tirtg to oslfo rau bmobi el part sn dcon srticti ©
pr @it sncreased d e to gr otwhnt b semicon d ¢to ran dFPD machinery man dact ters remained st og, res lting in higher
field s sales an dpr @it s
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Segment Info mati

Over sa sSSu lsi a@ry

m Sales(JPY million)

Ot hreSurface Mod ficat on

Ordinary Profit
= Y 5,695

4,800

25 @
2,1 P

135
FY2020 FY2 @1 FY20 D FY20 2
Reven s an dpr @it sncreased d & to st ng sales of Orders fo ragr dult val machinery part areont Br ge,
semicon d ¢to 56 an dFPD san da recovery tren dint B res lting in higher reven s an dpr fts

s ¢ éfield.
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Segment Info mati

Change

(JPY milidn) FY2 @1 Net Sales Segment P/L

Net Sales PIL

Thermal Spray TOCALO 3014 6,/7@® 33048 80&%& 290 9.6% 132 196%
Domestic Sub. 208 406 239 41 3d  18% 65 160%
Overseas Sub. 4800 1297 5695 1537 895  18.6% 240 18.5%

Other Surface Modifi. 2,112 135 2,502 468 369 18.5% 332 244.8%

Total JUB 860 4364 1056 4560 117% 196 2208%

(Note) Royalty Income is not included int B Segmen tNet Sales.

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 9



Analysis of Ordinary P/L Change _TOCALO_

o

Var able : :
Cos tRatio (JPY - 1) i
Increase Labo rCos $
Increase Exchange
2 B Effect Ot br
33 3
11 s
Depreciati o
Decrease
105 71
8,9 14 1,6 51 | |JPY 1 86
FY2 0 @ FY2 02
Ordinary Pr &t Ordinary Pr &t
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Financial Positi _TOCALO

(JPY mi bn) i FY2021
4Q 4Q
Total As ets 64,1 8 69,517
Equity 44,2 QL 49,099
Equity ratio 68.9% 70.6%
| nterest-bearing debt 6,0 3L 4,249

Total as st sncreased 5,3 3 4ni | A yierofr mt Bend oft B previ ws

per ido Increase in tangible fixed as st 2,1 4 Bni | A yiero

Equity rati oncreased 1.7 pomt § omnt b previ o sfiscal year to 7 06%
In erest-bear ng debt decreased by 1,7 8 Ini | d yierofr mmt Bend oft B

previ o sfiscal year (nonew bor r oagyi
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Cas hFl w

WTOCALO_

(JPY mi bn) i FY20 D FY2 0 2
Operating CF 10,588 9,873
Investment CF 4,615 5,044
Financial CF 3,798 4,547
Cash Balance 18,672 19,141
Fre eCas hFl o wWY2 0 2 Operating Inves men t 4,8 0 | n JPY
Inves men t Acquisiti o of tangible as sts

Previ wsterm : 4,30 I AJPY Thisterm: 4.50@i | nJPY

Financial Dividends paid

Previ wsterm: 1,50i IAJPY Thisterm: 2,50@i | nJPY

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Capital Investment _TOCALO_

FY2 0 2 Result

Capital inves men tamou nn 4,3 8 mi bn JPY

ﬁmLo 32 8m@i bn JPY \

Kuras Iki factory new con srtiction and re écation re dted 1,3 @mi bn JPY
New buidin gcon srtiction in To o Pant ,210 @i bn JPY

A las hHarima P &n tin t duction o fSC re &ted equipmen t

In t duction o fnext-generation coatin gto de v ep equipmen tetc.

Do nes it Subsidiary

Ov eseas Subsidiary
Mainly SC& F B fi ddin Taiwan 8 1 @i bn JPY

\ Kurashiki New Plant /

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 13




. Forecast of FY2 0 2




Fo ecast of FY2 0 2 L TOCALO_

m Sales(JPY) 20rd. Profit(JPYmi ibn)

N - ) T 11,000
Op. Profit ratio 47500 +-0rd. Profit ratio 1051

39742 39,29

3 §084

Fr2a7 Fr208 Fr209 Fr20Q FY20 2 FY202 Zforecast) FY2017 FY2018 FY2019 FY2020 FY2021  FY2022(forecast)

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas Hied to reflect this change.
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Fo ecast of FY2 0 2 L TOCALO_

m Net Profit to Parent Company(JPY mill on)

7,184

6,909

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022(forecast)
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Fo ecast of FY2 0 2

(JPY mi bn) i FY2 02 Fy2 @2 Change
Result ’ Ratio Forecast Ratio Amou n ’ Ratio

Net Sales 4 38 13 100.0% 4 75 @ 1 0.0% 3,686 8.4%
Thermal Spray 33,043 7 54% 36,496 7 68% 3,452 10.4%
Semi-con,FPD 2 Q643 4 71% 237 & 5 00% 3,1 24 15.1%
Industrial Parts 3,707 8.5% 3,7 2 7.9% 34 0.9%
Iron & Steel 3,450 7.9% 3,6 3 7.7% 13 5.5%
Others 5,242 119% 5,34 112% 10 2.0%
Other Surface Md. 2,502 5.7% 2,595 5.5% 92 3.7%
Domestic Sub. 2,399 5.5% 2,528 5.3% 128 5.3%
Overseas Sub. 5,695 1 30% 5,701 1 20% 5 0.1%
Royalty Income etc. 171 0.4% 180 0.4% 8 5.2%
Operational Profit 1025 23.4% 110 @ 23.2% 74 7.3%
Ordinary Profit 1057 24.1% 110 @ 23.2% 4 28 4.1%
Net Profit attribute 69®  15.8% 718 15.1% 27 4.0%

to Parent Company

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be & changed from non-operating income to net sales.

Copyright (c) TOCALO Co.,Ltd. All rights reserved.




SC & FPD Net Sales

WTOCALO_

Thermal Spray(TOCALO)

m FPD = SC

17,134

L

13,4 74

Fy2017 FY2018 FY2019

18,176

FY2020

20,6 43

Fy2021

(JPY mi ibr)

23,7 &8

Fy2 @2

Forecast

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Non-SC & FPD Net Sales

WTOCALO_

m Industrial Parts m Iron & Steel 1 Others m Other Surface Modif.

23,794

Fy2 01 Fy2018 Fy2 a9 FY20 @

(Note) Royalty Income is not included int B Segmen tNet Sales.

m Subsidiary

22,998

Fy2021

(JPY mi libn)

2 3552

Fy2 02

Forecast

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Analys i of Or d ary P/L Change Fo ecas tof FY2 02 &

(JPY min)i o

Var able
Cos ftratio
Increase

4 3 9D

Depreciation
Cost
Increase 4B

2D

FY2 02 FY2 0 2(Bo ecas }
Ordinary Pr @t Ordinary Pr @t
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Capex Depreciati o R&D Expen €s &I

(JPY mill oin)

pnCapex  mmDepreciation  -e-R&D

6,361

0)
: I : I I

FY2017 FY2 a8 FY2019 FY2020 FY2021 FY2022

Forecast
Copyright (c) TOCALO Co.,Ltd. All rights reserved. 21




Capital investment pla n LTOCALO_

FY2 0 2 Estimated amou 1 5,5 0 @i bn JPY
TO CALO \

Mainly Tokyo Akashi kitakyusyu
Pr o ctui @apacity expan s i,etc. 3,50@i | 1IPY n

Domes iic Subsidiary
Pr o dtui @apacity expan s i,etc. 2 0@ | 1JIPYO n

Overseas Subsidiary
New p &n tco n s triuo mfaiwan etc. 1,8 O @i | IJIy

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 22



Dividends

w Dividend per share mmMid.Dividend per share -e=Payout Ratio(Cons.)
45.00

Yea ten d
dividend
increased by 5
yenfr mt B
lates tfo ecast

FY2017 FY2018 FY2019 FY2020 FY2021

45.00

FY2 02 Forecast

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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R & Dividend on Equity CE

+ROE «Dividend on Equity

14 9% 15.2% 148% 0
_ 12.9% . 14.0%
11.3% T .
e °
- e, — 5.9%
0 5. 1% 5.0% 97 5.3%
4.9% ’ 3.9% ’
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
Forecast

ROE = Net income at ribute to owners of parent/Average Equity during the period

Dividend on Equity  Dividend per share/Average Net as sts per share during the period

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Progres sof Medium-term
Management Plan




*Prosp et: FY2 0 3

Su sainable Gr ot Visl

Future Busin e sStructure For SC: J W2 &i loh |

For St elelnd Machin ey, e t.:
J K 2 Di loh i
Ordinary Profit: J ¥ 1 i loh i

*Results: FY2 0 @

Consol dat e & des J 3 9bi loh i
For SC: J 1 81 bi loh i

For St elelnd. Machin ey, e t.:

J 2 Q9 bi loh i

Ordinary Profit: J ¥ 8.9 bi loh i

INEY
Bu sness

cal, etC.
edic Area

pgriculturer i

Expansion of App\'\cations

S C for SC & FPD

18

e
-—— -—
-

Exis ing ~”  Expansion of Applications
Bu $nes ss ( for Environment & Energy
Iron & Ste e | = - :
Ind. @ S = === Bu $nes es
machinery,
etc. iNta; Iron & Ste e |
2 ® ISti Ind.
i machinery,
etc.

20

Present : B

. USinessa
(*) Semicon d ctor-related sales are affected by t B maket vo ime of gl lmal W

(Wafer Fab Eq upment/Fr ot-end Pr oes sfo rSemicon d cto rPr d wti m) Futre

@ Copyright (c) TOCALO Co.,Ltd. All rights reserved. 26




Progres sof Medium-term Management Plan _TOCALO _

JPY bi ibn
Sales m Iron & Steel, Ind. Machinery, etc. i SC (5 3)' lely)

4 75 ............ g ol

)
eoo®
.......
)
e ®

4 3B

,\
N
(o)

&

-----_-----‘
. |
N |
~ |
o |
------I------

|

FY20 20 FY2021 EY2022 FY2023 FY2024 EY2025

Forecast Plan
(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be @ changed from non-operating income to net sales, 2 0 Gni bn yien of
Royalty income for FY2 0 2/3 is included in net sales of Iron & Ste ¢ Ind. Machinery, etc.
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Progres sof Medium-term Management Plan _TOCALO _

Sales of Iron & Steel,
Ind. machiner

Sales of Semi-con

(JPY bill an) (JPY bi lion)

260 270

238

.

.o
""""

oo

[ N RN RN RN R R N RN RN R
N N BN NN NN NN NN BN BN EEN BN BN BN BN NN NN NN B S

Fy2o0@ FY2021 EY20 2 FY203 Fy202 EY20 8 Fy20@ FY202 EY20 2 FY203 FY202 EY20 8

Forecast Plan Forecast Plan
(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be @ changed from non-operating income to net sales, 2 0 Gni bn yien of
Royalty income for FY2 0 2/3 is included in net sales of Iron & Ste ¢ Ind. Machinery, etc.
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Progres sof Medium-term Management Plan _TOCALO _

Ordinary Profit (JPY bilibn)

‘i

-----------*.

I.__________.—
FY20 2 Fy2 @1 EY2022 FY2 @3 FY2024 FY20 5
Forecast Plan

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 29



Finance and Shareholder Ret tns FY2 02 &EE»
Mai mat ni1 B8tg @ gF 1 amcial Sd itd |
e Ma rait rCap i1altRat | (Ap pax. 7 @) (No-Deb t
Management) Cap iat adequacy

rat o 7 Q6

Mai mat ni Higg Br & ab ity i ROE1 48
e Ma rait IROE (Ret u rOm Eq uty) Tdrget: 15%)
e Ma rait Or d armPr & Rat i (darget: 2 Go) P(r)fgi hraartyo
e Ma rait an dimp ove EPS (Ear n gsrPer Bare) 2 41

. . EPS11 %2
Dwvi de rPdyou tRat | o FY2 02 8 986
e Pay stab é dvi @n d sarget ign

mo et Bn 1/3 of net p rfit Divi @ rd payut rat o 3 96
e Ma rait WOE (Dvi &n dOn Eq uty Rat a)

(Target:5%) DOE 5.9
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Capex, R&D Expen &s FY202 &CcET

Cap iat Exp e n d retsu

Con tn wu sinv & tto main &in tech mlogical

S perio ity and improv enent s
Total JPY25-3 5bi b (JPY 57 bi bn/y ar)

Capex 4,3 8 ;lilion J K

Fo rmas $pr duction o fsemiconduct bco nponen t, :iew tech mlogy
pr oes s8s, pr duction effici mcy and ot brs .

R&D Exp e ses + Tech mlogy Deve bpme n Exp e g8e s

R&D Expen &s: Main ain ap pox. 3% o fcon ®l diated sal

Rat 0 of R&D expe rsestonda s s 3.0%

Tech mlogy De v epmen tExpen &s:
Con In wu sinv & men tin pr duction tech mlogy
division sat each plan t

Rat o of Tech mology Developme rnt Expe rses 2.0
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Envi mmental Initiatives FY2 02 gEEe»

Electrici y consump ton
Resea ch Starte d 424 9 MIWh FY202 13 98 2 MWh

Electrici yt consump ton per mi loh i

<Reduct an of Envir ome t allmp & b ye nof s de s
. . 1.1 &MWh FY202 11.2 IMWh
e For Zer oGre e nduse Gas Emis sons

Con sder coatin gmet bd wit bu tu sn gf & B fluel
Reduce e IcEic po wer con smption by improvin gman dact un ¢

pr. oes" 83 Tokyo, Akashi, Kobe, and Ki @kyushu
Uti latiom o fRenewabl d&nerg y pantsto swi dh e 1t riely o rpart al yi to

re neab & e n egy sources

Target: 4 @6 reduction in gre @ lou € gasemis ns byt Bend o f
FY2 0 3¢ npared to FY2 0 1 §5ov enmen ttarget)

(2 y ars preparation periodf r o Q2 20R 2

e Preve rn an of Water and Air Pol Ut on

As 8s & B s at uand improv esit ation sat al pr oes &8s o four
bu snes sctiviti ®

Wo k ng on u der sand ng th esi uat an.
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Financial H ghl gints _TOCALO_

(mi ibd JPY) FY201 FYy2 08 FY2 04 FY2 0@ FYy202 FY2 0 2
Result Result Result Result Result Forecast

Orders received 36813 3895 3801 3902 4 33 %
Backlog of Orders 6,75 6,0 & 6,1 % 6,1 8 7,8 % -
Net Sales 342 5H 397 2 380 8& 392 9% 4388 475 ®
Operating Profit 7,20 7,9 ® 6,7 Z 8,8 D 102 5% 110®
Ordinary Profit 7,3 68 8,0 ® 6,8 2 8,94 10572 110 @
Ordinary Profit Ratio 2 15% 2 03% 1 79% 2 27% 2 41% 2 32%
Net income attribute to
owners of parent 4,83 544 4,4 & 546 6,9 ® 7,1 8&
Earnings Per Share (EPS) 7 956 8 951 7 245 8 986 1132 1182
Total Assets 526 6l 5728 611 2 641 8 6 95 I/ 7392 3
Equity 341 %4 3759 4026 4 42 A 4909 5339%
Equity ratio 6 49% 6 56% 6 59% 6 89% 7 06% 7 10%
Return on Equity ROE) 1 49% 152% 113% 129% 1 48% 1 40%
Return on Asset (ROA) 152% 147% 1 15% 142% 1 58% 152%
ROIC 1 36% 1 33% 9.8% 119% 1 30% 131%

R E Net income attr u &ble to o wners of parent/Average Equity durrigt b period ROA Ordinary Profit/ Average Total As ets during the per dad
R QC (Return On Invested Capital) Operating Profit after tax/Average Invested Capital durrig t b per dd.

Effective fromt B FY2 @1, the clas Bication of Royalty Income has be & changed from non-operating income to Net Sales.

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Notes. _TOCALO_

The financial forecasts and estimates in this Financial Summary are based on

information avai able to the Company at the time of report issuance and certain
assumptions judged to be reasonable by the Company, and therefore are not
guarantees of future performance. Consequently, actual results may differ

substantially from those described in this Financial Sum mary.

Con &ct
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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