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Corporate Profile

TOCALO Co.,Ltd.
Business Category :  Surface Modifications

(Thermal spraycoatingand other processes)

Head Office :   Kobe City, Hyogo Prefectur

Established :  July, 1951

Capital :    JPY2,658,823,000

Net Sales    : Consolidated JPY39,073 million (FY Mar. 2021)

Number of  :  Consolidated 1,121 (as of Mar.31, 2021)
Employees
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Main Business Facilities

Nagoya Plant 
and 

JCC※ Nagoya

Tokyo Plant

Kitakyushu Plant

Miyagi Technical Service CenterHead Office, Kobe Plant, Akashi Plant,
R&D Laboratories, JCC※ Akashi

Mizushima Plant JCC※ Head 
Office

JCC※ Sano

※JCC=JapanCoatingCenter

Rendering

Kobe Plant Akashi Plant

Nagoya Plant
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Group Companies

Established: November 2015
Headquarters: CA, U.S.A.
Investment Ratio :100%
Core Business: Thermal Spray 
Coating Services(SC,etc.)

TOCALO USA,Inc.

Established: April 1985
Head Office: Kanagawa 
Prefecture
Investment Ratio :100%
Core Business: PVD processing

Japan Coating
Center Co.,Ltd.

Established: May, 2011
Head Office: Jiangsu Province, 
China
Investment Ratio :90%
Core Business: Thermal Spray 
Coating Services (SC,FPD)

TOCALO & HANTAI 
(KUNSHAN) Co.,Ltd.

Established: June 2011
Head Office: Tainan, Taiwan
Investment Ratio :50%
Core Business: Thermal Spray 
Coating Services (SC,FPD)

TOCALO & HANTAI 
TAIWAN Co.,Ltd.

Established:April 2005
Head Office: Guangdong 
Province, China
Investment Ratio :70%
Core Business: Thermal Spray 
Coating Services (Iron & Steel, 
etc.)

TOCALO&HAN TAI
Co.,Ltd.

PT. TOCALO Surface
Technology Indonesia

Established: June 2017
Head Office: Indonesia
Investment Ratio: 100% (Including 
1% indirectly held)
Core Business: Thermal Spray 
Coating Services (Iron & Steel, etc.)

(Unconsolidated subsidiary, 
Equity method unapplied)

NEIS & TOCALO
(Thailand) CO., Ltd.

Established: October 2012
Head Office: Thailand
Investment Ratio :49%
Core Business: Thermal Spray 
Coating Services (Iron & Steel, 
etc.)

(Affiliatedcompany, Equity 
method unapplied)
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TOCALO's Surface Modification Technologies

Lubricity

Electrical 
Insulation

Water 
Repellency

Corrosion 
Resistance

Seizure 
Resistance

Abrasion 
Resistance

Non-Stick

Heat 
Resistance

Thermal 
Conductivity

Dielectric/
Conductive 
Property

TOCALO's
Surface 

Modification 
Technologies

AddingHigh 
functionalities to 

industrial equipment

High added values
to end products

Customers'
Products and 
Equipment
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Other surface modification technologies Surfacemodificationtechnologiesusingchemicalreactionsandother
processingmethods

●Suspension Plasma Spraying (SPS)
SPS isPlasma spraying using
fine feedstocksin a form of 
slurry (suspension).

● PTA process
PTAprocessisperformedby
overlay-weldingmethodusing
plasmatoproducecoatings
withexcellentbondingstrength
andshockresistanceobtained
bymetallurgicalformation.

● PVD process
PVD (*2) processhas multiple  
coating options depending on
base material and little 
thermal distortion of 
substrate.

●WIN KOTE®
WINKOTEis CVDprocess
suitable for  workpiece of 3-
dimensional complex 
geometryand large/long-
size components.

●CDC-ZAC coating
CDC-ZAC coating is a chemical 
densification process which 
produces a complex ceramic
coating.

●SDC (thick coating)
SDC process forms hard and 
thick coatings resistant to 
high impactenvironment.

●Rod Flame Spraying
Rod flame spraying process 
is performed using ceramic 
rod material.

●Powder Flame Spraying
Powder flame spraying 
process produces dense and 
low-porosity coatings 
enabled by fusing treatment.

●Wire Flame Spraying
Wire flame spraying process 
uses metal/alloy wiresas its 
materials andcombustiongas 
flame to form thicker coatings.

●High Velocity Oxy-Fuel Spraying Process (HVOF)
HVOF spraying process generate 
high-speed flame that allows the 
formation of coating with extremely 
high density and high bonding 
strength.

●Vacuum Plasma Spraying (VPS)
VPS is Plasma sprayinginside 
the vacuum chamberto form 
coatings. 

●Atmospheric Plasma Spraying (APS)
APS is Plasma spraying performed 
inatmosphereusing high-
temperature plasma jet of over 
10,000C. to produce coatings.

●Electric Arc Wire Spraying Process)
Electric arc is generated 
between two wires causing 
them to melt, then molten 
material sprayed onto 
substrate to form coatings.

●Laser Cladding Process
Laser cladding is an overlaying 
processusinglaser beam as its 
heat source.  which  forms 
coatingswith excellentbond  
strength and wear resistancewith 
littleheat influence on substrate.

●TD process
TD process produces a  
super hard coating with 
excellentwear and seizure 
resistance.

TOCALO'sSurfaceModificationTechnologies
Thermal Spray Technologies Thermalspraytechnologiescovervariousprocessesforhigh-functionalcoatingsformedby

sprayingmoltenmaterialsontotheworkpiecesurface.

(*1) CVD: Chemical Vapor Deposition (Chemical Vapor Deposition)
(*2) PVD: Physical Vapor Deposition (Physical Vapor Deposition)
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What is thermal spraying?

Thermal sprayingis a coating processto produce a coating byspraying moltenmaterial onto workpiece.

Heat Source
●Plasma Jet
●Combustion Flame
●Electric Arc

Spray Material
(from Japan Thermal Spray Society website)

Flame of plasma spray process

Spray 
Material

Plasma Jet

Spray 
Gun

Propelling Molten Particles

Application Example:
Gas Turbine Components

Cross-Sectional Structure of 
Thermal Barrier Coating

Energy
Material

Gas

Thermal Spray Gun
Accelerated Particles

Coating formed by 
solidified particlesHeated Molten Particles
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Business Areas Covering Various Industries

Iron & Steel
Industrial Machinery

SC・FPD
(Flat Panel Display)Others

Images

FY Mar. 2021
JPY39,073 million
(Consolidated)

●Other  Processes
(TD/ZAC/PTA)

SC
・FPD
47%

Industrial 
Machinery 
10%

Iron & 
Steel
8%

Others 
12%

Overseas 
Business 
12%

Domestic 
Business
5%

●Thermal Spray 
(Non-Consolidated)

77%
●Subsidiaries

18%

5%

Provided by West Japan Railway CompanyProvided by Kobe Steel, Ltd.
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Transitionof Application Development

Approach to Sustainability
Climate Change and 
Environmental Issues

1990〜

VPS started
Acquisition of JCC as subsidiary

HVOF started

1971 19871982

APS started High Power
APS started

1994 2004

# SC
ESC(*4), Sputtering Mask

# Mass Production 
of SC Chamber 

Parts

# Mass Production 
and Full-scale 
Production of FPD

# Miniaturization 
and Multi-

layering process
applications

Miniaturization and 
multi-layering process

applications
enhancement

SC,FPD (*3)

Iron & 
Steel

#Furnace Roll
# Conveying roll 
with wear 
resistance

# Coating 
development for 
Galvanizing line
# WC cermet

# Electrical steel production 
line

# Ceramic coating for
Automotiveexposed sheet

# Applicationsfor SuperHigh
Tensile Strength Steel 

production
# Furnacerolls, zinc pot Rolls

# Overseas 
Operations
China, Taiwan, 
Europe

Energy

Laser process 
started

2015

SPS started 

2015 2019

PVD started

# Changesof 
steelmaking process

# Overseas 
Operations

#Boiler Tubes
# APS

# Technical services
for

end usersand power 
companies

# Development of anti-
corrosion and wear-resistant 

coatings
# High Chrome special alloys

# Biomass, ammonia 
and hydrogen 
combustion

# VPS 
application for
GT blades

# Development of 
new coatings

for high-temperature 
TIT(*2)

# Application for Hydro
Power components
# Joint research with 
electric power companies

# New Verticallycracked
TBC bySPS 
standardization

# RE100, Hydrogen, 
Wind  Power, 

Smart Grid Strategy

# Application for
BiomassBoilers

# Countermeasures 
against clinker deposits
# Sealersof new 

chemical compositions

# APS-TBC for
GT combustor

Industrial 
Machinery

〜1990

# Paper 
industry

# Medical, Agriculture, 
Battery Production, 
Catalyst Production,
Environmental Facilities

CVD started PVD started

# Medical Implant #Film Rolls #Aircraft 
Components

Approach to
Decarbonized Society

# Insulated
Bearing

Coal Fired 
Power 
Generation

GT(*1)
・Hydro
Power 
Generation

# NAS battery

(*1) GT: Gas Turbine (*2)TIT: Turbine Inlet Temp (*3)FPD: Flat Panel Display (*4)ESC: Electro Static Chuck)

Environmental pollutions
due to economic growth

Global Warming 
Countermeasures

2000〜 2010〜 2020〜

2004
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History and Business Performance(Since FY1951)

(Note 1) The results of FY1990 is a 9-month period due to a change in the fiscal year-end.
(Note 2) Consolidated financial results from Fiscal Year 2005
(Note 3) Figures for FY2021 are forecasts.

1951.07
1958.02
1959.11
1960.10
1981.09
1982.07
1990.09
1996.10
2001.08
2003.12
2004.09
2005.03
2005.04
2011.05
2011.06
2015.11

Net Sales
OrdinaryProfit

1951
〜〜

(JPY Million@)

Growth in 
Iron & 
Steel field

Entry into 
SC field

Expansion ofSC
and overseas market

Established Toyo Calorizing Industry Co., Ltd.
Started R&D of metal thermal spray technology
Established Tokyo Plant
Started service operations of thermal spray process
Company name changed to TOCALO Co., Ltd.
Established Akashi Plant
Established Thermal Spray R&D Laboratories
Over the Counter Registrated
Over-the-counter registration discontinued due to MBO
Listed on the Second Section of the Tokyo Stock Exchange
Acquired JCC as a subsidiary
Listed on the First Section of the Tokyo Stock Exchange
Established TOCALO & HAN TAI Co., Ltd.
Established TOCALO & HAN TAI KS Co., Ltd.
Established TOCALO & HAN TAI TW Co.,Ltd.
TOCALO USA, Inc. established
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Development of 
Advanced

Functional Coatings
Flexible

Production Capability

Solution Services to
Customers' Demand

Strong Financial Solidity 
to Support Development 

Investment

TOCALO's Business Perspective

SC/FPDSC/FPD Iron & SteelIron & Steel Environment/EnergyEnvironment/Energy Industrial Machinery 
/Others

Industrial Machinery 
/OthersSC/FPD Iron & Steel Environment/Energy Industrial Machinery 
/Others

ProvidingSolutions for Customers by Advanced Coating Technologies

TOCALO's
Strengths
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TOCALO's Challenges (10 tasks)

Human Resource 
Development

Diversity

Compliance

Corporate 
Governance

SC/FPD Field Environment/Energy FieldIron & SteelField Industrial Machinery
/OtherFields

②Target Market Strategy for Diversification of Revenue Sources①Partnerships
with Customers

⑥Improve Production  
Efficiency

⑨Improvement 
of Working
Environment

Work Style 
Reform

⑩Sophistication 
of Internal 
Control

M
a
rket D

evel
o
pmen

t
M
an
ufacturin

g
R&
D

DX Promotion

Safety and 
Health

Management and 
Administration

Synergistical Business Promotion with Engineering/Manufacturing Division

Technical Know-How (Collaborationswith Customer R&D and Production Engineering Teams)

③Sophistication of
Service Structures

Technical Assistance

Reinforcement of Maintenance Services
④ Global Operations

Applications for 
Miniaturization Material DevelopmentIndividual Applications

New Spec Development
⑤Technological 
Superiority

Enhancement of 
Production Capacities Production Efficiency On-Site Job

Decarbonization (Carbon Neutrality)

Improve TOCALO Quality Level ⑦Reinforcement of Quality Control System

⑧Reduction of Environmental Impact
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Overview of Consolidated Results

Sales and Operating MarginRatio

29,108

34,275

39,742
38,084

39,294

19.9% 21.2% 19.9% 17.7%
22.6%

FY Ended March

31, 2017

FY Ended March

31, 2018

FY Ended March

31, 2019

FY Ended March

31, 2020

FY Ended March

31, 2021

Sales (JPY Million)

Operating Profit Ratio

OrdinaryProfit and OrdinaryProfit Ratio

5,801

7,363
8,076

6,812

8,914

19.9% 21.5% 20.3%
17.9%

22.7%

FY Ended March

31, 2017

FY Ended March

31, 2018

FY Ended March

31, 2019

FY Ended March

31, 2020

FY Ended March

31, 2021

Current Profit (JPY Millions)

Current Profit Ratio

(NOTE) Since Fiscal Year Ended March 31, 2022, the category of "Royalties Received, etc." has been changed from "Non-Operating Revenue" to "Sales". Therefore, figures after reclassification reflecting this 
change are indicated for also the previous fiscal year.

FY2016       FY2017       FY2018       FY2019       FY2020 FY2016       FY2017       FY2018       FY2019       FY2020
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Overview of Consolidated Results

Net Profit Attributable to Share holders of Parant Company and ROE

4,070

4,836

5,441

4,404

5,463

13.9%
14.9% 15.2%

11.3%
12.9%

FY Ended March 31, 2017 FY Ended March 31, 2018 FY Ended March 31, 2019 FY Ended March 31, 2020 FY Ended March 31, 2021

Current Net Profit Attributable to Shareholders of Parant Company (JPY Millions)

ROE

FY2016                          FY2017                          FY2018                          FY2019               FY2020
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3,730 

5,936 
6,361 

5,965 

2,313 

4,822 

1,560 1,703 
1,948 

2,658 
2,991 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

FY Ended

March 31,

2016

FY Ended

March 31,

2017

FY Ended

March 31,

2018

FY Ended

March 31,

2019

FY Ended

March 31,

2020

FY Ended

March 31,

2021

(JPY Millions) Capital Expenditures
Depreciation Expenses

Capex and Depreciation Expenses Research and Development Expenses

Overview ofCapex,Depreciation Expenses,R&D Expenses

862 834 
905 

1,003 

1,159 

1,296 

3.0% 2.9% 2.6% 2.5%
3.0% 3.3%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

0

300

600

900

1,200

1,500

FY Ended

March 31,

2016

FY Ended

March 31,

2017

FY Ended

March 31,

2018

FY Ended

March 31,

2019

FY Ended

March 31,

2020

FY Ended

March 31,

2021

(JPY Million) Research and development costs
R&D Costs Ratio Per Sales

2,771

FY2015    FY2016    FY2017    FY2018    FY2019    FY2020 FY2015   FY2016   FY2017   FY2018   FY2019   FY2020
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Our Management Philosophy & Vision

Based on our corporate mottoes;“Technology and Ideas”, “Youth and Passion”, “Harmony and Trust” and “Good 

Services”, webuild strong relationships with all of ourstakeholders including shareholders, business partners, 

employees, and local communities.

Taking advantages of our coating technologies, we contribute to society through conservation of resources, energy 

and reduction of environmental impact.

As a specialized manufacturer of surface treatment focusing on thermal spray coating, we aim to realize “a 

well established corporate group with Advanced technologies andHigh Profitability".

Management Philosophy

Our Vision (Goalfor 2030)

"Contributing to a Bright Future for People and Nature"
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To be a company that all 
employees and their families 
are proud of, and to create a 
safe working environment 
where employees can enjoy 
working for.

Our Mission

Enhance corporate value 
through continuous 

growth focusing on ESG

Our Mission ContributetoEnvironmental
FriendlyTechnologies

To be alwaystrusted by
customers,shareholders,
businesspartners,andlocal
residents

Providehighqualityand
highvalueaddedproducts
(coatings)tocustomers
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Energy
Shortage

Climate 
Change

Globalization

Aging
Society

Third Phase
Industrialization

Technology
Shift

Infrastructure
Maintenance

Food
Shortage

Water 
Shortage

Mineral 
Resources
Shortage

Changing
Challenges

by Megatrends

Changing
Challenges

by Megatrends

Significant Changes in Society

TOCALO’s Growth Strategiesfrom the View ofMega Trends

Theworldisdrasticallymovingtowardrealizationofcarbonneutralsocletyby2050.
Wewillcontributetotheworldinbothtechnologiesandtheenvironment.

①Escalating Environmental Problems

②ICT(Information & Communication Technology) /

Technology Shift to Digitization

③Resource and Food Shortages, Population Growth

Key Trendsfor TOCALO's Growth

TOCALO's Growth Strategies
= New Product Development 

& New Market Development
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TOCALO’s Growth Strategiesfrom the View ofMega Trends

Key Trendsfor
TOCALO's Growth

・Innovative Changes to
Big Data Era

・High-speed
Communications
・Popularization of EV

Technology Shift
To ICT/ Digitization

・Development of Smart 
Agriculture

・Advanced Medical Services
・Diversification of Recycling
Technologies

Shortage of Resources &
FoodPopulation Growth

・Non-Fossil Fuels
・RenewableEnergy 
Power Generation
・Smart Grid
(Off-gridPower Source)

Escalating 
Environmental Problems

2 Main
Approaches

People
[ SC and FPD]

Environment
[Energy & Materials]
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Growth Strategies (1)

FPD

People

●Medical Instruments 
(non-stick,corrosionresistance, controlled wettability,etc.)

●Agricultural Equipment: Application development

●Food Processing Machinery 
(wear resistance, non-stick, anti-biofilm, corrosionresistance,etc.)

ApplicationFields ApplicationDevelopmentandTargetItems

●ESC: Expand development ofthermal spray applications
Accelerate developmentof multifunctional coatings

●Chamber Parts:
Next-gen coating developmentto meet the
requirement of diversifiedminiaturized processes
Next-gen coatings suitable forthe multi-layering
process and high aspect shift

●Large-size FPDand organic EL displayswith high functions
: Promote development of optimal coatings and mass productions

Others
(Medical, Agriculture, Food, etc.)

Semiconductors
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Growth Strategies (2)

Energy

●Aircraft components coating application development

●Coating development for EV related items in Automotive 
industry

ApplicationFields ApplicationDevelopmentandTargetItems

●Renewableenergypowergeneration(meetingincreasing
demandsofHydroandWindpowergeneration,improving
durabilityofsolarandgeothermalenergy,etc.)

●Non-fossilfuels(Alternativefuelssuchashydrogen,
ammonia,andbiomass.CO2Emissioncontroltechniques,etc.)

●Creationofprojectsintheenvironmentalbusinesses

●Off-grid power source (secondary battery components such 
as LIB(*1) and NAS(*2), fuel-cell components (SOFC (*3)),   
etc.)

●ExpandapplicationsforRecyclingfacilities
(electricfurnace,non-ferrousrefining,petrochemical
productionfield,etc.)

Others
(Transportation, etc.)

Materials

Environment
(Nature)

(*1) LIB: Lithium Ion Battery (Lithium-Ion Batteries) (*2) NAS: NAS Batteries
(*3)SOFC: Solid Oxide Fuel Cell
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Evolutionof Business Models (1)

Global 
Operations

Sophistication 
ofService 
Structures

Ensuring 
Technological 
Superiority

●RestructuringMaintenance Service 
Business

●Promotion ofLocalization
(Collaborations with excellent local 
companies)

●Technical Assistance
(Reinforcement of licensing business)

●ReinforcingGlobal Risk Management 
System

●Development ofWell-planned Global 
Human Resources

●From a Supplier to a Partner
●ProvidingOptimal Solutions to
Customers
●EstablishingProjects in Key Areas
(Diversification of revenue sources)

●Promotion ofDX 
（Digital Transformation)
●Cultivating Problem-solving Expert 
Solution Advisor

●Investment Focused on Advanced 
Coating Development
●Promotion ofCooperation Among 
Government, Industry and Academia

●EnforcingIntellectual Property Strategy
●Sophistication ofHuman Resource 
Development Plans
●EnhancingTechnical Databases

Reinforcing 
Market 

Development

Reinforcing
Technological 
Development

Theme Measures for Business Expansion Measures for Internal Management
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Evolution of Business Models (2)

Human Resource 
Development
& Better Working
Environment

Sophisticating  
Internal Control

●Diversity Promotion
(Values talents of women, persons with 
disabilities, mid-career employment, etc.)

●Promotion of Work Style Reforms
●DX Promotion
●Formulation of Medium and Long term 
human resource development plan

●ImprementingESG Initiatives
●Promotionof Engagement with Domestic and 
Overseas Investors

●Conformity to Corporate Governance Code
●Commitment to Compliance

Sustainable 
Growth 
Aiming to 
Become a 
100-Year 
Company

Sophisticating
and Improving
Efficiency of 
Manufacturing 
Processes

●Reinforcement of Production Capabilities
●Optimization of Cost & Delivery
●Practical Application of New Coating 
Technologies

●Smarting up On-Site Processing

●Safety First Commitment
●Human Resource Development and 
Technology Transfer

●Promotion of Automation and IoT

Reinforcing
Quality Control 
System

●Reinforcement ofProcess Control
●Address and establish Product Performance 
Assurance

●EnsuringSmooth Operation of Quality Control 
System (ISO and others)

● Establishment of PQP(Product Qualification 
Plan/Product Quality Assurance Plan)

Reducing 
Environmental 
Impact

●Strategy Building of
Decarbonization (Carbon Neutrality)

●Development and Implementation of Green 
Growth Strategy

●Improvement of Process Methods for 
Reduction of Electric Power Consumption

●Utilization of Renewable Energy
●Prevention of Water and Air Pollutions

Sophistication 
of 

Manufacturing

Theme Measures for Business Expansion Measures for Internal Management
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Best Partner
for

Customers

To be The Best Partner for Customers

・Create New Values for Customers
・Sales-Style Changes from Tangible 
Goods to Intangible Things
・Global Perspective

Service

・World-Class Technological
Development
・Intellectual Property Strategies
・Outstanding Volume of
Technical Databases

Technological 
Development

・Safety-First WorkingEnvironment
・Efficiency Improvement by DX 
Utilization
・Enhancement of Quality Control

Manufacturing 
&

Quality
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Sustainable Growth Vision
Future Business Structure

Present

(*) Semiconductor-related sales are affected by the maket volume of  global WFE 
(Wafer Fab Equipment/Front-end Process  for Semiconductor Production)

Existing 
Businesses Existing 

Businesses

New 
Business
Area

SC
260

Future

*Results: FY 2020
Consolidated Sales JPY39 billion
For SC: JPY18.1 billion
For Steel, Ind.Machinery, etc.: 
JPY20.9 billion
OrdinaryProfit: JPY 8.9 billion

*Prospect: FY 2025
Consolidated Sales JPY53 billion
For SC: JPY26 billion
For Steel, Ind Machinery, etc.: 
JPY27 billion
Ordinary Profit: JPY12 billion

270

181

209

SC

Iron & Steel
Ind.

machinery, 
etc.
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Financialand Shareholder Returns

<Maintaining Strong Financial Solidity>
 Maintain Capital Ratio (Approx. 70%) (No-Debt Management)

<Maintaining HighProfitability>
 Maintain ROE (Return On Equity) (Target: 15%)
 Maintain OrdinaryProfit Ratio (Target: 20%)
 Maintain and Improve EPS (Earnings Per Share)

<Dividend Payout Ratio>
 Pay stable dividends targeting more than 1/3 of net profit
 Maintain DOE (Dividend On Equity Ratio) (Target:5%)
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Capex, R&D Expenses

<Capital Expenditures>
Continuous invest to maintaintechnological 
superiority and  improvements

Total JPY25-35 billion (JPY5-7 billion/year)

For massproduction of semiconductor components, new technology 
processes, production efficiency and others.

<R&D Expenses + Technology Development Expenses>
R&D Expenses: Maintain approx. 3% of consolidated sales
Technology Development Expenses: 

Continuous investment in production technology                                 
divisions at each plant
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Environmental Initiatives

<Reduction of Environmental Impact>
 ForZero Greenhouse Gas Emissions
・Considercoating method without using fossil fuel
・Reduce electric power consumption by improving manufacturing  
processes

・Utilizationof Renewable Energy
※Target: 46% reduction ingreenhouse gas emissionsby the end of 

FY2030 compared to FY2013 (Government target) 
(2 yearspreparation period from 2021 to 2022)

 Prevention of Water and Air Pollution
Assessthe status and improve situations at all processes of our 
business activities.
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To AllTOCALO Employees,“BE TOCALO”

BE KOBE

Provided by: Kobe City

“BEKOBE” monumentwasbuiltatMerikenParkinKobeCity,
whereTocalo‘sheadofficeislocated.“BEKOBE” isacivic
pridemessagethatwasborn20yearsaftertheGreat
Hanshin-AwajiEarthquake,whichexpressesthebeliefthat
“thecharm ofKobeisitspeople."

ThemessageiswidelyunderstoodasprideofKobeCitythat
lovespeopleandtheirmindtochallengenewthings.
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To AllTOCALO Employees,“BE TOCALO”

Thecharm ofTOCALOisitsemployees.Withfulleffortsofthe
employees,TOCALOhadovercomemanycrises,suchasthe
GreatHanshin-AwajiEarthquake,hostiletakeoverfrom an
overseacompany,theLehmanShock,andtheGreatEastJapan
Earthquake.

Oursocietywillundergochangesoverthenext5to10years.
Let‘sworktogetherasoneteamtoaddresschangespositively.

ExpressingourprideofbeingTOCALOemployees,
wewouldliketosendeveryoneamessage,"BETOCALO."

BE TOCALO



Thank you for your continued support.

We will strive to achieve new goals with our collective efforts.

Comprehensive Manufacturer of Advanced Coatings


