(TSE Code 3 4 3)3

Co mmpleensive Man tacture of Advanced Coatings

IR Conference (3Q FY2 0 2)0

20 2/0/31

&< TOCALO Co.,Ltd.




Overview of Consol diated Results FY2 0 2 3Q &L

Change
Amou n %

(JPY mi bn) i 20189 3Q 2028 30Q
Result Ratio Result Ratio

Turnover 30726 10 0% 28,486 10 Q0% 2,239 -7.3%
Thermal Spray 23,8 4 7 78% 211 3 7 43% 2,7 B -1 15%
Semi-con,FPD 135« 4 42% 104 56 3 66% 3,19 -2 32%
Industrial Parts 3,2 3 1 05% 3,6 3 1 28% 4 8 1 29%

Iron & Ste ¢ 2,75 8.9% 2,8 7 9.9% 91 3.4%
Others 4,3 & 142% 4,2 & 1 50% 97 -2.2%
Other Surface Md. 1,6 @ 5.1% 1,8 (4 6.3% 2 & 1 28%
Domestic Sub. 1,8 3B 6.2% 1,7 & 6.3% 106 -5.6%
Overseas Sub. 3,33 1 09% 3,73 131% 39 1 20%
Operational Profit 6,6 73 2 L7% 5,188 182% 1,485 -2 23%
Ordinary Profit 6,9 11 2 25% 5,259 1 85% 1,652 -2 39%
Net Profit attribute 453  148% 3,370  118% 1,187 -2 61%

to Parent Company
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Analysis of Or thary P/L Change L TOCALO_

Sales Decrease (JPY miln)i o

Var dble Labor
Cos tRatio Cos ¢
Decrease Increase

Depreciati @
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Increase
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Segmen tinformation

Change

(JPY mil dn) 20 B/3 30 202 03 3Q Turnover
Turnover P/L Turnover P/L

Thermal Splay Tocalo 23,891 5,550 21,153 3,911 2,738 -11.5% 1,639 -29.5%

Domestic Sub. 1,893 455 1,786 375 106 -5.6% 719 -17.5%
Overseas Sub. 3,33 842 3,739 964 399  12.0% 121 144%

Other Surface Modifi. 1,6 @ 105 1,807 203 205 12.8% 97 921%

Total 30,726 6,954 28,486 5,455 2,239 -7.3% 1,499 -21.6%

() 1T
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Forecas tCon &l dated FY 2 0 @

(JPY mi bnl) i
Oct Mod. Mod.
expectation expectation

Turnover 36500 100.0% 37,300 100.0% 800 2.2%
Thernal Splay 27,1 B 7 44% 2 /6D 7 41% 4 1 1.7%
Semi-con,FPD 13,7 @ 3 715% 140 @ 3 715% 3 M 2.2%
Industrial Parts 3,9 % 1 08% 453D 121% 58 147%
Iron & Ste ¢ 4,0 4 111% 3,99 9.6% 457 -1 13%
Others 549 1 50% 55D 1 49% 50 0.9%
Other Surface Md. 2,3 2 6.4% 2,4 © 6.4% 77 3.3%
Domestic Sub. 2,53 7.0% 2,39 6.3% 203 -8.0%
Overseas Sub. 4,4 & 122% 49 D 1 32% 4 5l 1 02%
Operating Profit 58 @ 15.9% 6,300 16.9% 500 8.6%
Ordinary Profit 6,0 M 16.4% 6,500 17.4% 500 8.3%
Net Profit attribute 3,90  10.7% 4,200 11.3% 300 7.7%

to Parent Company
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Forecas tCon ®ldiated FY2 0@ _TOCALO

Revi ed fu | ykar fo ecast : Decl e n sales an dp r fo tlecreased
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Forecas tCon ®ldiated FY2 0@ _TOCALO

muNet Profit to Parent Company(JPY mil dn) ---ROE
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Forecas tCon ®ldiated FY2 0@ _TOCALO

(JPY million) 2019/3 2020/3 Change
_ Result Ratio Forecast Ratio
Turnover 39,5 3 1 M.0% 37,3 @ 1 M.0% 2,2 38 -5.7%
Thermal Splay 3 0400 76.8% 2 71630 74.1% 2,70 -9.1%
Semi-con,FPD 17,134 43.3% 14,000 37.5% 3,134 -1 83%
Industrial Parts 4,154 10.5% 4,530 12.1% 375 9.0%
Iron & Steel 3,662 9.3% 3,590 9.6% 72 -2.0%
Others 5,449 13.7% 5,510 14.9% 60 1.1%
Other Surface Md. 2,204 5.6% 2,400 6.4% 1% 8.9%
Domestic Sub. 2,493 6.3% 2,350 6.3% 148 -5.7%
Overseas Sub. 4,460 11.3% 4,920 13.2% 4 9 1 03%
Operating Profit 7,7 4 19.6% 6,3 D 16.9% 1,4 4 -18.6%
Ordinary Profit 8,07/ 20.4% 6,5 @M 17.4% 1,57 -19.5%
Net Profit at tibute 544  13.8% 42® @ 11.3% 124 -22.8%

to Parent Company
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Progres gate FY 2 0 2 83Q

3

(JPY mi bnr) i 2028 3Q Q
Progress

Forecast Ratio
Turnover 28,4 & 100.0% 3 7300 100.0% 7 64%
Thermal Splay 21,153 7 43% 27,6 D 74.1% 76.6%
Semi-con,FPD 10,416 3 66% 14,0 @ 37.5% 74.4%
Industrial Parts 3,653 1 28% 4.5 3D 12.1% 80.6%
Iron & Ste ¢ 2,817 9.9% 3,56 D 9.6% 78.5%
Others 4,266 1 50% 55D 14.9% 77.4%
Other Surface Md. 1,807 6.3% 2,4 @ 6.4% 75.3%
Domestic Sub. 1,786 6.3% 2,3 B 6.3% 76.0%
Overseas Sub. 3,739 1 31% 4,9 D 13.2% 76.0%
Operating Profit 5,1 8 18.2% 6,300 16.9% 8 24%
Ordinary Profit 5,2 B 18.5% 6,500 17.4% 8 09%

Net Profit attribute

3,3 70 11.8% 4,200 11.3% 8 03%

to Parent Company
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D vidend per s lare L TOCALO_

w Dividend per share mmDividend per share -e—Payout Ratio(Cons.) (JPY)

3 Q000

20178 2018 20 1/83 2 A8/3 209/3 2 @0/ 3(Forecast)

( )20U8 ~20W3
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SC & FPD Turnover L TOCALO_

(JPY mi libn)

Thermal Splay(Tocalo)
mFPD = SC 171 3%

M ...
13,4 74

10,069 10,003

1110
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Non-SC & FPD Turnover _TOCALO

(JPY mill oin)

w Industrial Parts 1 lron & Steel 1 Other

m Other Sur. Modi m Subsidiary 22.4 24

18,676

2015/3 2016/3 2017/3 2018/3 2019/3 2020/ 3(Forecast) 2020/3(30Q)
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Financial _TOCALO

(JPY million)

3Q
Total Asset 548 0 57,2 56877
Net Worth 368 17 37,53 39084
Capital 6 7.2% 6 56% 6 87%

Int-bearing Debt OQutstanding 3,30 4,4 8 5,503
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Capex Dep eciation R&D L TOCALO_

pnCapex mmDepreciation  -e-R&D (JPY mi bnl) i

6,3 6l
5,936 5,96 5

201 33 20 B/3 2 A5/3 2 A5/3 201 33 20 D/3 2 @0/3

(Forecast) (3Q)
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Managemen tindex

(JPY mill oin) 2 A5/3 208/3 201/3 20 1 8 20 1 83 202 03
Result Result Result Result Result Forecast

Orders received 2 7137 28,3 8 29,5 ® 36,8 8 3895
Backing 3,843 3,4 3,9 6,7 5 6,0 & -
Turnover 2 g068 28,7 & 28,9 3 34,1 ® 3958 3 4300
Operating Profit 4,568 4,8 ® 56 %6 7,1 D 7,7 4 6,300
Ordinary Profit 4,889 5,0Z 5,8 @ 7,3 8 8,0 ® 6,500

Ordinary Profit Ratio 18.8% 17.5% 20.0% 2 16% 2 04% 174%
Net Profit at ribute to
Parent Company 3,030 3,056 4,00 4,83 5,44 4,200
Earning per share 4 985 4 960 6 695 79.56 89.51 69.08
Total As st 3 6646 37,9 @ 44,3 3 52,6 & 572 8 6 Q737
Net worth 2 3982 27,7 B 30,6 4 34,1 A 375D 4 Q087
Capital adequacy ratio 70.9% 73.1% 69.1% 6 49% 6 56% 6 60%
Return on Equity 12.2% 11.2% 13.9% 149% 152% 1 08%
Ordinary Profit on As st 13.9% 13.5% 14.1% 152% 147% 110%
ROE BHo ROA

2 a8 3H1H 1 &H 1 4 2 a5/3 ~2Qav7/3 1

(EPS)
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Notes _TOCALO_

Earnings forecast includes projections based on assumptions, forecasts, and plans concerning

the future as of the publ cation date of this material.

Actual results may differ from forecast figures due to various factors in the future.

Con act
TOCALO Co.,LTD
Co porate Plan nng Divisi o
TEL: 81-0 B-3 (B-3433
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