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Overview of Consol diated Results 1Q FY2 0 2 & »

(Mill on JPY) 1Q20 2 /13 1Q 202 23 Change
Result | Ratio Result Ratio Amount | %

Net Sales 9,953 10 0% 1 Q736 10 0% 78 7.9%
Thermal Spray 7,8 2 79.1% 8,2 B8 7 67% 36 4.6%
Semicon & FPD 4,537 45.6% 4,999 4 66% 461 10.2%
Industrial Parts 1,164 11.7% 820 7.6% 343 -29.5%
Iron & Steel 976 9.8% 876 8.2% 99 -10.2%
Others 1,193 12.0% 1,541 143% 347 29.1%
Other Surface Modif. S &6 5.5% 5SY 5.6% 51 9.4%
Domestic Sub. 4 @ 4.7% 6 1 5.7% 18 32.0%
Overseas Sub. 1.03® 10.3% 1,2 & 118% 2D 22.8%
Royalty Inco nme 42 0.4% 23 0.2% 18 -43.3%
Operating Profit 2,269 2 28% 2,7 P 2 57% 4 8 21.6%
Ordinary Profit 2,276 2 29% 2,83 2 64% 5& 24.7%

Net income attributable
1,466 147% 1,8 & 174% 39D 27.2%
to owners of parent

(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for
the FY2 0 2 Have be @& reclas Hied to reflect this change.
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Analysis of Or thary P/L Change L TOCALO_
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Segmen tinformation

Change
(Milion JPY) 102023 102023 Net Sales Segment PIL

Net Sales

Thermal Spray TOCALO 782 183 6238 214 3O 4.6% 28 155%

Domestic Sub. 4@ 0 61 12 18 320% 61 116%
Overseas Sub. 1,030 350 1,265 353 25 22.8% 2 0.7%
Other Surface Modif. 546 54 597 117 51 9.4% 63 15.7%

Total 991 233 1072 271 80 8.1% 435 187%

(Note) Royalty Income is not included in t B Segmen tNet Sales. Segmen tP/L is adju sed wit HOrdinary Profitin t B con el diated

s atemen t of income.
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Con ol dated Forecas tFY2 0 2

(Mi ibnl JPY) 2022
Forecast Ratio

Net Sales 392 %A 100.0% 410 @ 1 0.0% 1,705 4.3%
Thermal Spray 30,141 7 67% 31,045 7 57% 903 3.0%
Semicon & FPD 18176 4 63% 194 4 75% 1,2 & 7.1%
Industrial Parts 3,965 1 01% 3,85 9.5% 70 -1.8%
Iron & Steel 3,166 8.1% 3,1 ® 7.6% 61 -1.9%
Others 4,832 122% 4.5 8 111% 2 8 -5.2%
Other Surface Modif. 2,112 5.4% 2,247 5.6% 134 6.4%
Domestic Sub. 2,018 5.1% 2,396 5.8% 377 18.7%
Overseas Sub. 4,800 1 22% 5,182 1 26% 381 7.9%
Royalty Income 221 0.6% 130 0.3% 91 -41.2%
Operating Profit 8,8 D 22.6% 9,0 M 22.0% 1 ® 1.2%
Ordinary Profit 8,9 14 22.7% 9,0 @ 22.0% 85 1.0%
Net income at tibutable 546  13.9% 58®M  14.1% 3B 6.2%

to owners of parent

(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for
the FY2 0 2 Have be @& reclas Hied to reflect this chang e
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Progres sRkate 1Q FY2 0 2

(Mi libn JPY) 1Q 20 2/3 FY 2022/3 Progress
Result Ratio Forecast Ratio Rate

Net Sales 10,736 1 0 00% 41,000 1 0 00% 2 G2%
Thermal Spray 8,2 B 76.7% 310 6 75.7% 2 65%
Semicon & FPD 4,99 46.6% 194 & 47.5% 2 57%
Industrial Parts 8 D 7.6% 3,8 % 9.5% 2 11%

lron & Ste ¢ 8 b 8.2% 3,1 & 7.6% 2 82%
Others 1,5 4 14.3% 4.5 &8 11.1% 3 36%
Other Surface Modif. 5 Y% 5.6% 2,2 4 5.6% 2 66%
Domestic Sub. 6 11 5.7% 2,3 B 5.8% 2 55%
Overseas Sub. 1,2 & 11.8% 51 & 12.6% 2 44%
Royalty Income 23 0.2% 13D 0.3% 1 84%
Operating Profit 2,759 2 57% 9,000 2 20% 3 Q7%
Ordinary Profit 2,839 2 64% 9,000 2 20% 3 15%

Net i oome at tibutable

1,865 1 74% 5,800 141% 3 22%

to owners of parent
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SC & FPD Net Sales _TOCALO

(Mill oin JPY)
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Non-SC & FPD Net Sales _TOCALO
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Financial Position

(Mil dniJPY)

Tot &AS 8tS 61,562 64,183 65134
Equity 40,893 44 201 4 4939
Equity ratio 66.4% 68.9% 69.0%

|nterest-hearing debt 7,592 6,031 5,494
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Capex Dep eciation R&D Expen &s L TOCALO_

(Mi ibri JPY)

1 Capex  mmDepreciation  -e-R&D Expenses

6,3 6l
593% 5,96 5 6,000

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3
(Forecast) (1Q)
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D vidends _TOCALO

w1 Dividend per share mmInterim Dividend per share -e-=Payout Ratio (Cons.)
35.00 35.00

2013 2018 201 93 2 @0/3 2023 2022

(Forecast)

(Note) Dividend per share for the FY2 0 1 fTas be @& converted to a figure that takes into ac ou i the stock splti
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Financial Highl ghts

(Mi bl JPY) 2013 2018 2 A9/3 20 2/8 2023 20 2/2
Result Result Result Result Result Forecast

Orders received 295 ® 36813 3 8915 3801 3902
Backlog of Orders 3,98 6,7 5 6,0 & 6,1 % 6,1 8 -
Net Sales 2898 341 ® 3 9558 378 % 3903 410 ®
Operating Profit 5,6 6 7,10 7,7 4 6,59 8,6 ® 9,0 @
Ordinary Profit 5,8 7,3 8 8,0 B 6,8 P 8,94 9,0 @
Ordinary Profit Ratio 2 00% 2 16% 2 04% 1 80% 2 28% 2 20%
Net income at ributable to
owners of parent 4,00 4,83 5,44 4,4 O 546 58 ®
Earnings Per Share (EPS) 6 695 7 956 8 951 7 245 8 986 9 538
Total As sts 4 43 @ 526 & 57278 6 11 2 641 8 6 89 4
Equity 306 4 3414 3 7559 4026 442 A 4 75
Equity ratio 6 91% 6 49% 6 56% 6 59% 6 89% 6 90%
Return on Equity (ROE) 1 39% 149% 152% 113% 129% 126%
Return on As st (ROA) 141% 152% 147% 115% 142% 1 35%

ROE Net income at ibutable to owners of parent/Average Equity during t b period

ROA Ordinary Profit/Average Total As sts during the period

Earnings Per Share (EPS) for the FY2 0 1 IYas be @ converted to a figure that takes into ac ou r the stock splti

Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be @ changed from non-operating income to Net Sales.
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Notes. _TOCALO_

The financial forecasts and estimates in this Financial Summary are based on

information avai able to the Company at the time of report issuance and certain
assumptions judged to be reasonable by the Company, and therefore are not
guarantees of future performance. Consequently, actual results may differ

substantially from those described in this Financial Sum mary.

Con &ct
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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