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. Overview of Con ® ldated
Res iss1H FY2 0 2




Summary of res it 1H FY2 0 2 LTOCALO_

Highl ghts

(1)

(2)

Increase In sales and profit compared with the
same period of the previous fiscal year.

Record high sales and profit in the first half.
Cont edsut rgoperfo mancei m B semico n dcu ofrel d
Ot ar fiel dad sgeneralylexce eledt B1 nal foiecas t

Subsidiaries : Both domestic and overseas
sales and profits of subsidiaries increased.

Japan ' aJ tnoo tve fiel demal nseéady.

St r g perfo mance I ®emico n dcu oan dFPD fiel disn
Ch i aman dTaiwan.

Ch iah ® iséct o03e & n orecovery | I r aus.
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Overview of Consol diated Results 1H FY2 02 &

Sa eés and Ord nary Pr 61 &and

Opera tng Pr 61 Ra toi Ord nary Pr 61 Ra toi

m Sales (Million JPY) wOrdinary Profit (Million JPY)
-s-0p. Profit Ratio 21098 -e-Ordinary Profit Raatio

2 0089 4,740
1888 1920 19205

5,22

3,408

3,403

2 42% 24.8%

2020/3 2 @0/3 2 ®@1/3 2021/3 2 @2/3 2 0/3 2020/ 3 2021/3 2 @1/3 2022/ 3
1H 2H 1H 2H 1H 1H 2H 1H 2H 1H

(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for
the previous years have be & reclas #ied to reflect this change.
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Overview of Consol dated Results 1H FY2 0 2

Result Ratio Result Ratio Amou n

Net Sales 19,2 b 100.0% 21,0 B 100.0% 1,893 9.9%
Thermal Spray 149 ® 7 719% 1 60 @ 7 58% 1,0 3 6.9%
Semicon & FPD 9,0 B 4 70% 9,938 4 71% 9 B 1 02%
Industrial Parts 2,056 1 08% 1,7 ¥ 8.3% 3T -1 53%

Iron & Steel 1,73 9.1% 1,6 3 7.7% 156 -6.6%
Others 2,1 3 110% 2,6 ® 127% 548 2 58%
Other Surface Modif 1,03 5.4% 1,15 5.7% 1 ® 161%
Domestic Sub. 8 2 4.6% 1,2 @ 5.7% 31 3 51%
Overseas Sub. 2,2 ® 1 15% 2,6 b 124% 4 1 86%
Royalty Income 11 0.6% 80 0.4% 30 -2 715%
Operating Profit 4,2 B 21.9% 5,1 11 24.2% 908 2 16%
Ordinary Profit 4,1 74 21.7% 5,2 2 24.8% 1,048 2 51%
Net income attributable 268  14.0% 3,448  16.3% 760 2 83%

to owners of parent

(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas #ied to reflect this change.
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Segmen tinformation L TOCALO_

Th ema ISpray TOCALO

m Sales (Mi bnl JPY)

Domest ¢ S bsi dirya

m Ordinary Profit

1 6000
149 ®
1,206
892
7
3,409 3,978
245
12
1H 20 A/3 1H 20 2/3 1H 20 2A/3 1H 20 2/3

Bot Isales an dpr &t increased d e to gr otwhn Semicon & Bot Isales an dpr &t increased d e to s ¢éady o dersfor
FPD an dot br field s des pte | oewsalesin In d ursdt Part s cu tirtg to oslfo rau bmobi elpart san dcon srticti @
an dl rno& Ste éfield s machinery man dact cers.

Copyright (c) TOCALO Co.,Ltd. All rights reserved.



Segmen tinformation L TOCALO_

Overseas S Wbsi dirye Oth ¢ S uface Mod fica ton

m Sales (Mil idn JPY)
m Ordinary Profit

2,615

2,205

1,195

1,03

49
1H 20 A/3 1H 20 2/3 1H 2021/3 1H 2022/3
Bot hsales an dpr &t increased d & to generalyls t ng sales Bot Isales an dpr &t increased d e to a general recovery
of semicon & FPD, des jte weak o dersint b o ifield in tren din o ders.
China .
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Segmen tinformation

(Milibn JPY) 1H 20 2/3 1H 2 @2/3 Segment PIL

Net Sales Net Sales | PIL

Thermal Spray TOCALO 1496 3,409 1600 398 103 6.9% 568 16.7%
Domestic Sub. 62 122 1206 24 3B 351% 122 100.1%

Overseas Sub. 2,205 605 265 68 4

)

1 86% 84 140%

Other Surface Modif. 1,029 49 119 22 1% 161% 175 35 0%

Total 1908 4187 2107 513 192 101% 91 22.1%

(Note) Royalty Income is not included in t B Segmen tNet Sales. Segmen tP/L is adju sed wit HOrdinary Profit in t b con ol diated
s atemen t af income.
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Analysis of Or thary P/L Change L TOCALO_

Var dble _
Cos tRatio (Mi | JPY9

Increase Depreciati o
Decrease
80

48

Exchange Ot br
Effect 186
1%

Labo rCos $
|ncrease

2D

1,04 8ni | 1IPYO 2 51

1H2 0 2/3 1H2 02/3
Ordinary Pr &t Ordinary Pr &t
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Financial Position

(Million JPY)

Total Assets 61,817 641 8 6 6430
Equity 42,140 442 0 4 6633
Equity ratio 68.2% 6 89% 70.2%
Interest-bearing debt 7,057 6,0 a 5,073

Fr o mh B previou speriod, Total As st sncrease 2,2 4 Ti by @& .

Tan gbl & xed As st sncrease 1,5 0 i by &

Fr o mh B previou speriod, Equity ratio +1.3%point (& 02 )

Fr o rh B previou speriod, In eres tbearin gdebt decrease 9 5 mi by @& .
(Nobor riog $§ otr B cur en tfiscal y ar)
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Cas hFlow _TOCALO

FY 2021
(Mi libn JPY)
1H 1H
Operating CF 4,180 4.7
| nvestment CF 1,932 1.8
Financial CF 2,002 2.4
Cash Balance 16,714 19,1

&3

A

1H Fre eCas hFd w(Operatin gCF + Inv @ men tCF ). 2.8 bi by @&
Inv & men tCF / Purchase o fpr perty, plan tand equipmen t
IHFY202:1 1.8bi bdyiea 1HFY202: 1.8Dbi by @&
Fmancial C F/ Dividends paid
IHFY202:1 0.7bi bdnyiea 1HFY202: 1.3bi by @&
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. Forecast of FY2 0 2




Con ®| diated Forecas tFY2 0 2 _TOCALO

The full-year fo ecas thas be @& revised.
Net sales are expected to exce @ t b initial fo ecas t mainly due to semicon field.

mSales (Mill on JpY) 20rd. Profit (Mi ibrl JPY)

+-Op. Profit ratio 42500, 0rd. Profit ratio 10,200

39,742
3 8084 39294

34,275

FY2 a7 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 (Forecast) FY 2017 FY 218 FY 2019 FY2 @0 FY 2021  FY 2022 (Forecast )
(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas Hied to reflect this change.
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Con ®l diated Forecas tFY2 0 2

mNet Profit to Parent Company (Mi ibn JPY)
---ROE

O O

o
I I O I |

FY 2017 FyY 2 A8 FY 20 B FY 2020 FY 2 @1

6,6 M

FY 20 2

(Forecast)
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Summary of revision

(Million JPY)

Revised Forecast

Initial Forecast

Net Sales 4100 1M®.0% 425@® 10 0mM% 1,5 @ 3.7%
Thermal Spray 31,045 75.7% 31,830 74.9% 785 2.5%
Semicon & FPD 19,462 47.5% 20,000 47.1% 538 2.8%
Industrial Parts 3,895 9.5% 3,780 8.9% 115 -3.0%

Iron & Steel 3,105 7.6% 3,280 7.7% 175 5.6%
Others 4,583 11.1% 4,770 11.2% 187 4.1%
Other Surface Modif. 2,247 5.6% 2,460 5.7% 213 9.5%
Domestic Sub. 2,396 5.8% 2,450 5.8% 54 2.3%
Overseas Sub. 5,182 12.6% 5,600 13.2% 418 8.1%
Royalty Income 130 0.3% 160 0.4% 30 23.1%
Operating Profit 9,0 M 22.0% 101 @ 2 38% 1,1 @ 122%
Ordinary Profit 9,0 M 22.0% 102 @ 2 40% 1,2 @ 133%
Net income attributable to 5.8 14.1% 6.6 0 S 8 @ 1 38%

owners of parent

Copyright (c) TOCALO Co.,Ltd. All rights reserved.



WTOCALO_

Con ol dated Forecas tFY2 0 2

(Mi libn JPY) FY 202 FY 2022 Change
_ Result Ratio Forecast Ratio Amou n Ratio
Net Sales 39,2 A 10 Q0% 4 2500 1 0M.0% 3,205 8.2%
Thermal Spray 3014 7 67% 318 3D 7 49% 1,6 &8 5.6%
Semicon & FPD 1816 4 63% 20,0 @ 4 71% 1,823 10.0%
Industrial Parts 3,9 & 1 01% 3,7 8® 8.9% 185 -4.7%
Iron & Steel 3,1 ® 8.1% 3,2 8® 7.7% 113 3.6%
Others 4,8 2 122% 4,70 112% 62 -1.3%
Other Surface Modif 2,1 P 5.4% 2,4 ® 5.7% 3 4 16.4%
Domestic Sub. 2,0 B 5.1% 2,4 % 5.8% 4 3 21.4%
Overseas Sub. 4,8 @ 122% 5,6 ® 1 32% 7D 16.6%
Royalty Income 2 A 0.6% 1 ® 0.4% 61 -27.7%
Operating Profit 8,8 D 2 26% 10100 23.8% 1,209 13.6%
Ordinary Profit 8,9 14 2 27% 10200 24.0% 1,285 14.4%
Net income attributable 546 139% 6,600 15.5% 1,136  20.8%

to owners of parent

(Note) Ef dctive from the FY2 0 2, 2he clas Hication of Royalty Income has be & changed from non-operating income to net sales, and the figures for

the FY2 0 2 Have be @& reclas Hied to reflect this change.

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Analys i of Or d arym P/L Change Fo ecas tof FY2 02 &l

(Mi 1A JPY

Var able
Cos ftratio
Decrease

13

Depreciati
Increase

Ot har
25

1,28 i | | Bomw1l 44

FY2 02 FY2 0 2 (o ecas }
Ordinary Pr @t Ordinary Pr @t
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WTOCALO_

1H FY2 0 2 ”rogres sRate

FYy 2 0 2/2
Ratio

1H 20 2 /3

Result Ratio Forecast

Progress
Rate

(Mi  bn JPY)

Net Sales 2 1,098 100.0% 4 25 O 10 Q0% 4 96%
Thermal Spray 16,000 7 58% 31,830 7 49% 50.3%
Semicon & FPD 9,938 4 71% 20,000 4 71% 49.7%
Industrial Parts 1,757 8.3% 3,780 8.9% 46.5%

Iron & Steel 1,623 7.7% 3,280 7.7% 49.5%
Others 2,680 1 27% 4,770 112% 56.2%
Other Surface Modif. 1,195 5.7% 2,460 5.7% 48.6%
Domestic Sub. 1,206 5.7% 2,450 5.8% 49.2%
Overseas Sub. 2,615 1 24% 5,600 1 32% 46.7%
Royalty Income 80 0.4% 160 0.4% 50.5%
Operating Profit 5,111 24.2% 101 @ 23.8% 5 06%
Ordinary Profit 5,222 24.8% 1 Q02 @ 24.0% 5 12%
Net income at tibutable to 3.448 5 0 66 15 504 E 5304

owners of parent

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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SC & FPD Net Sales

Thermal Spray TOCALO

m FPD m Semicon

1 Q0003

201V3

13474

201738

WTOCALO_

18,176

17134

- 14,102

2013 2028 2023

Mi libn JP
20,000 (Mibn I

9,9 3B

2022 2022

Forecast 1H

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Non-SC & FPD Net Sales _TOCALO

w Industrial Parts m Iron & Steel == Others m Other Surface Modif. m Subsidiary (Mill oin JPY)

2 37 A
22424 2 2340

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3

Forecast 1H
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Capex Dep eciation R&D Expen &s L TOCALO_

puCapex mmDepreciation -e-R&D Expenses (Mi ibrl JPY)

6,3 6l
5,936 5,965 6,000

Depreciati o ; Revised
fr m3,14Mto2,90HM

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2022/3

Forecast 1H

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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D vidends

wm Dividend per share mm Interim Dividend per share 40.00
35.00

Revised upward
revision of in erim
and year-end
dividends by 2.5 0
yen

2017/3 2018/3 2019/3 2020/3 2021/3 202 23 Forecast

(Note) Dividend per share for the FY2 0 1 fTas be @ converted to a figure that takes into ac ou r the stock splti

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 22



ROE D vidend on Equity LTOCALO_

+ROE <Dividend on Equity

1 49% 132% 0

1 290 49 g0, 142%
— 113% UL
o — Tt ’

4 4% 4.9% 5.1% 2 90k 5.0% 5.3%

FY2017 FY20 B FY2 04 FY2020 FY20 2 FY2022

ROE Net income at ribu &ble to o wers of parent/Average Equity during t B period Forecast

Dividend on Equity Dividend per s lare/Average Net As st Per s lare during t & period

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Financial Highl gh &

i bl JPY) FYy201 Fy2o04a Fy204a FY 2020 Fy2o02 FYy202
Result Result Result Result Result Forecast

Orders received 295 ® 368183 389 b 3801 3 9021
Backlog of Orders 3,98 6,75 6,0 & 6,1 % 6,1 8 -
Net Sales 291 (& 342 5B 397 2 380 & 3 9294 425®
Operating Profit 57 &8 7,20 7,9 ® 6,7 Z 8,89 101 @
Ordinary Profit 580 7,3 & 8,0 6,8 2 8,94 102 @
Ordinary Profit Ratio 1 99% 2 15% 2 03% 1 79% 2 27% 2 40%
Net income attributable to
owners of 407D 4,83 544 4,4 @& 546 6,6 @
Earnings Per Share (EPS) 6 695 7 956 8 951 7 245 8 986 10 %4
Total As sts 4 43 @ 5 26 &l 5728 611 2 6 4183 691 &%
Equity 3064 341 A 375 ® 402 &3 4 4201 485 @
Equity ratio 6 91% 6 49% 6 56% 6 59% 6 89% 7 02%
Return on Equity (ROE) 1 39% 149% 152% 113% 129% 142%
Return on Asset (ROA) 141% 152% 147% 1 15% 142% 1 53%
Return on Invested Capital (ROIC) 1 23% 1 36% 1 33% 9.8% 119% 1 29%

ROE Net income at ributable to owners of parent/Average Equity during the period ROA Ordinary Profit/ Average Total As sts during the
period ROIC Operating Profit after tax/Average Invested Capital during the period

Earnings Per Share (EPS) for the FY20 I has been converted to a figure that takes into ac ount the stock split.

Ef dctive from the FY2022, the clas Hication of Royalty Income has been changed from non-operating income to Net Sales.
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Notes. _TOCALO_

The financial forecasts and estimates in this Financial Summary are based on

information avai able to the Company at the time of report issuance and certain
assumptions judged to be reasonable by the Company, and therefore are not
guarantees of future performance. Consequently, actual results may differ

substantially from those described in this Financial Sum mary.

Con &ct
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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