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Overview of Consol diated Results 1Q FY2 0 2

Change
Amou n %

(Mi bn JPY) 1Q0 202 423 102 @3/3
Result Ratio Result Ratio

Net sales 10,736 10 0% 11,906 1 M.0% 1,170 10.9%
Thermal Spray 8,2 3B 7 67% 9,010 75.7% 172 9.4%
Semicon & FPD 4,999 4 66% 5,891 49.5% 891 17.8%
Industrial Parts 820 7.6% 994 8.3% 173 21.1%

Iron & Steel 876 8.2% 755 6.3% 121 -13.8%
Others 1,541 143% 1,369 11.6% 171 -11.1%
Other Surface Modif. 5 Y 5.6% 697 5.8% 99 16.7%
Domestic Sub. 6 1 5.7% 591 5.0% 19 -3.2%
Overseas Sub. 12 & 1 18% 1,577 13.3% 312 24.7%
Royalty Income 23 0.2% 29 0.2% ) 24.2%
Operating Profit 2,759 2 57% 2,724 22.9% 35 -1.3%
Ordinary Profit 2,839 2 64% 2,948 24.8% 109 3.9%
Net Income at tibute 1,865 1 74% 1,912  16.1% 46 2.5%

to owners of parent
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Analysis of Or thary P/L Change L TOCALO_

Var able

Sales Cos tRati 0 (JPY Mi In)i o
Increase Increase
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Effect Ot br
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108 | 1JIPY #3.9

102 02/3 1Q20 23
Ordinary Pr &t Ordinary Pr &t
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Segmen tinformation

Change

(JPY Mill on) 1Q2022/3 102 @3/3 Net Sales Segment PIL

Net Sales PIL Net Sales PIL

Thermal Spray TOCALO 8,238 2,148 9,010 2,278 172 9.4% 130 6.1%

Domestic Sub. 611 152 391 85 19 -3.2% 66 -43.6%
Overseas Sub. 1,265 33 15T 43 312 241% 84 24.0%
Other Surface Modif. 597 117 69 12 9 167% 4 4.0%

Total 10,712 2,771 11877 2,924 1164 10.9% 153 5.5%

(Note) Royalty Income is not included int B Segmen tNet Sales.
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Revised Financial Forecas $

(JPY Mi ibni)

Initial Forecast

Revised Forecast

Net Sales 475@® 10 0% 482® 100% 7 @ 1.5%
Thermal Spray 3 6496 76.8% 36,788 76.3% 292 0.8%
Semicon & FPD 2 3768 50.0% 23,968 49.7% 200 0.8%
Industrial Parts 3,742 7.9% 3,819 7.9% 77 2.1%

Iron & Steel 3,639 7.7% 3,639 7.5%

Others 5,347 11.2% 5,362 11.2% 15 0.3%
Other Surface Modif. 2,595 5.5% 2,638 5.5% 43 1.7%
Domestic Sub. 2,528 5.3% 2,457 5.1% 71 -2.8%
Overseas Sub. 5,701 12.0% 6,137 12.7% 436 7.6%
Royalty Income 180 0.4% 180 0.4%

Operating Profit 110 @ 2 32% 112 @ 2 32% 2 @ 1.8%
Ordinary Profit 110 @ 2 32% 114 @ 2 37% 4 @O 3.6%
Netincome attribute 718  151% 7.4 4  154% 2 @ 3.6%

to owners of parent
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Con ol dated Forecas tFY2 0 2

(JPY Mi ibni) FY20 2 FY2 0 2 Change
Result | Ratio Forecast | Ratio Amount | %
4 38 13 10 00% 4 82 @M 1 0.0% 438

Thermal Spray 3 3043 7 54% 36,788 7 63% 3,744 11.3%
Semicon & FPD 2 Q643 4 71% 23,9 @ 4 97% 3,324 16.1%
Industrial Parts 3,707 8.5% 3,8 0 7.9% 11 3.0%
Iron & Steel 3,450 7.9% 3,63 7.5% 18 5.5%
Others 5,242 119% 5,3 & 112% 1D 2.3%
Other Surface Modif. 2,502 5.7% 2,638 5.5% 135 5.4%
Domestic Sub. 2,399 5.5% 2,457 5.1% 57 2.4%
Overseas Sub. 5,695 1 30% 6,137 127% 441 7.7%
Royalty Income 171 0.4% 180 0.4% 8 5.2%
Operating Profit 102 % 2 34% 112 @ 23.2% 94 9.2%
Ordinary Profit 10571 2 41% 114 @ 23.7% 8 B 7.8%
Net income attribute 6.9 O 1 58% 7.4 &4 15 4% 5 % 7 70

to owners parent
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1Q FY2 0 2 Rrogres sRate

(JPY Mi libn) 1Q 20 &B/3 FY 2023/3 Progress
Result Ratio Forecast Ratio Rate

Net Sales 11,906 1 0 00% 48,200 1 0 00% 2 47%
Thermal Spray 9,0 D 75.7% 367 8 76.3% 2 45%
Semicon & FPD 584 49.5% 239 @ 49.7% 2 46%
Industrial Parts 9O 8.3% 3,8 O 7.9% 2 60%

lron & Ste ¢ 7 B 6.3% 3,6 ® 7.5% 2 08%
Others 1,3 ® 11.6% 53 & 11.2% 2 55%
Other Surface Modif. 69 5.8% 2,6 B 5.5% 2 64%
Domestic Sub. 54d 5.0% 2,4 ¥ 5.1% 2 41%
Overseas Sub. 1,5 7 13.3% 6,1 ¥ 12.7% 2 57%
Royalty Income 29 0.2% 1 ® 0.4% 1 65%
Operating Profit 2,724 2 29% 11,200 2 32% 2 43%
Ordinary Profit 2,948 2 48% 11,400 2 37% 2 59%

Net income attribute
1,912 1 61% 7,444 1 54% 2 57%
to owners of parent
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Revised Forecas tfor 1H FY2 0 2

(JPY Mill on) 1H2 @3/3 1H2 @2/3

Initial Forecast Revised Forecast
Net Sales 22,90 100.0% 2360 1000% 700 3.1% 21098 100.0%
Operating Profit 5,20 22.7% 5,4 0 229% 200 3.8% 5,111 24.2%
Ordinary Profit 5,20 22.7% 5,6 0 237% 400 1.71% 5,22 24.8%

Net income attribute

3,40 14.8% 3,6 @ 135% 260 7.6% 3,448 16.3%

to owners of parent

(JPY Mill oin) 1Q2 0 2/3 1H2 02/3 Progress
RER Ratio Forecast Ratio Ratio

Net Sales 1 1906 10 Q0% 23,600 10 0% 5 05%
Operatong Profit 2,724 229% 5,400 2 29% 5 04%
Ordinary Profit 2,948 2 48% 5,600 2 37% 527%
Net income attribute to

1,912 161% 3,660 1 55% 522%

owners of Parent
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SC & FPD Net Sales _TOCALO

(JPY Million)
Thermal Spray(TOCALO)
2 3968
m FPD m SC > 06 &
18,1 /©

5,8 9

FYy2017 Fy2 a8 FY2019 FY20 D FY2021 FY2022 EY2022

Forecast
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Non-SC & FPD Net Sales

WTOCALO_

mw Industrial Parts m Iron & Steel 1 Others m Other Surface Modif.

23,794

22,998

Fy2 A 7 FY20 B FY2019 Fy2 @ o FY20 2

(Note) Royalty Income is not included int B Segmen tNet Sales.

 Subsidiary

24,052

FY20 2

Forecast

(JPY Mi bnl) i

FY2022
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Financial Position

(JPY Wil o)

Total Assets 65,134 69,517 69,820
Equity 44 939 49,099 49,680
Equity ratio 69.0% 710.6% 11.2%

|nterest-bearing debt 5,494 4,249 3,887
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Capex Dep eciation R&D Expen &s L TOCALO_

(JPY Mi ibrl)

pnCapex  mmDepreciation  -e-R&D

6,3 6l

5,9 ®

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2022

Forecast Q
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D vidends

v Dividend per share
-e-Payout Ratio(Cons.)

FY2017 FY2018

mm Mid.Dividend per share

FY2019 FY2020

45.00

FY2021

4 500

FY2 02 Forecast

Copyright (c) TOCALO Co.,Ltd. All rights reserved.

13



Financial Highl gih & _TOCALO

(JPY Mill oin) FY2 01 FY2 08 FY2 0 49 FY2 0@ FY202 FY2 02
Result Result Result Result Result Forecast

Orders received 36818 38956 3801 39012 4 33 %
Backlog of Orders 6,7 5 6,0 & 6,1 % 6,1 8 7,8 % -
Net Sales 342 5B 397 2 380 & 392 % 438 18 482®
Operating Profit 7,20 7,9 ® 6,7 Z 8,8 D 102 % 112 @
Ordinary Profit 7,3 8 8,0 ® 6,8 8,94 10571 114 @
Ordinary Profit Ratio 2 15% 2 03% 179% 2 27% 2 41% 2 37%
Net income at ribute to
owners of parent 4,8 3 544 4,4 O 546 6,9 ® 7,4 4
Earnings Per Share (EPS) 7 956 8 951 7 245 8 986 1132 12 36
Total Assets 526 a6 5728 6112 641 8 6 95 I/ 758 &
Equity 341 %4 3753 402@ 442 A 4909 538°
Equity ratio 6 49% 6 56% 6 59% 6 89% 7 06% 7 10%
Return on Equity ROE 149% 152% 113% 129% 148% 145%
Return on As st ROA 152% 147% 115% 142% 158% 157%
Return on Invested Capital ROIC 1 36% 1 33% 9.8% 119% 130% 133%

ROE Net income at ribute to owners of parent/Average Equity during the period. ROA Ordinary Profit /Average Total Assets during the period.

ROIC Operating Profit after tax/Average Invested Capital during the period.

Ef éctive from the FY2 0 2, the classification of Royalty Income has be & changed from non-operating income to Net Sales.
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Notes. _TOCALO_

The financial forecasts and estimates in this Financial Summary are based on

information avai able to the Company at the time of report issuance and certain
assumptions judged to be reasonable by the Company, and therefore are not
guarantees of future performance. Consequently, actual results may differ

substantially from those described in this Financial Sum mary.

Con act
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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