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. Overview of Con ol dated
Res lts 1H FY2 0 2




Summary of res it 1H FY2 02 CE
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Overview of Consol diated Results 1H FY2 02 &

Sa és and

Ord nary Pr 6 &nd

Opera tng Pr 61 Ra tol

Ord nary Pr 61 Ra toi

i Sales (JPY Milibn) w Ordinary Profit (JPY Million)

--Op. Profit Ratio — 23996 -o-Ordinary Profit Ratio 6,03

5,222 5,349

2103

2009

19,26 4,740

2 33%

FY20 2 FY2082 FY202 FY2021 FY202 FY2 @0 FY2 @0 FY2021 FY2021 FY2022
1H 2H 1H 2H 1H 1H 2H 1H 2H 1H

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas #ied to reflect this change.
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WTOCALO_

Overview of Consol dated Results 1H FY2 0 2

Result Ratio Result Ratio Amou n %

Net Sales 21,098 10 0% 23,996 1 0.0% 2,898 137%
Thermal Spray 16,000 75.8% 18,205 75.9% 2,2 ® 138%
Semicon & FPD 9,938 47.1% 12,1 @ 50.4% 2,162 2 18%
Industrial Parts 1,757 8.3% 1,73 7.2% 17 -1.0%

Iron & Ste ¢ 1,623 7.7% 1,75 7.4% 151 9.4%
Others 2,680 12.7% 2,58 10.9% 91 -3.4%
Other Surface Modif. 1,195 5.7% 1,367 5.6% 11 144%
Domestic Sub. 1,206 5.7% 1,197 5.0% 9 -0.8%
Overseas Sub. 2,615 12.4% 3,140 13.1% 5 4 2 00%
Royalty Income 80 0.4% 86 0.4% 6 7.7%
Operating Profit 5,111 24.2% 5,581 23.3% 469 9.2%
Ordinary Profit 5,222 24.8% 6,033 25.1% 810 1 55%
Net income attribute 3,448  16.3% 3,919  16.3% 471 137%

to owners of parent
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Segment Info mati _TOCALO_

Th amal Spray Tocal @

m Sales (JPY Million)

Domest ¢ Su eI dry

m Ordinary Profit

18,205
16,000

1,206 1,197

175
1H 2022/3 1H 2023/3 1H 20 2/3 1H 2 @23/3
Sl gh tdecrease in sales in Indu srital Machinery and Ot hrs Sales and income do w due to weak orders for cu ting to ds,
Ho vever, sales and income increased due to gro vth in af dcted by s agnan tproduction at domes ic au bmakers

semiconductor & FPD and iron and s ¢ éfields
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Segment Info mati

LTOCALO_
Over sa sSu IBI a@ry Ot hreSurface Mod ficat on

 Sales (JPY Million)

m Ordinary Profit

3,140
2,615
1,36/
1,1%
8 &
689
22 244
1H 202 23 1H 2023/3 1H 20 2 /B 1H 20 2 /38
Sales and income increased due to s tong orders for Sales and income increased due to an upward trend in orders
semiconductor-related product s$n China and Taiwan, and for for agricult wal machinery part setc.

s ¢ érelated products

0]
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Segment Info mati

Change

(JPY Milibn) 1H2 @2/3 1H202 33 Segment P/L

Net Sales PIL Net Sales PIL

Thermal Spray TOCALO 1600 3978 1820 448 220G 13.8% 4% 122%

Domestic Sub. 126 245 119 15 9 -0.8% 70 -28.7%
Overseas Sub. 206D 68 3,140 8 & 524 20.0% 1% 28.4%
Other Surface Modif. 119 224 1367 24 171 14.4% 19 8.7%
Total 2107 5138 2390 576 282 13.8% 63 123%

(Note)Royalty Income is not included in t B Segmen tNet Sales.

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 9



Analysis of Or thary P/L Change L TOCALO_

Variable

Sales  ~ i Ratio (JPYMi )i o

Increase Labor Costs
Increase

Increase

Exchange
Effect Other

1D
Depreciation
Increase

electricity costs increase 1 ®
Los son revaluation of inventories Increase 1 3 Ptc.

g1l | 1JPY 155

1H2 02/3 1H2 0 2/3
Ordinary Pr @t Ordinary Pr @t
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Financial Position _TOCALO_

(JPY Mi bnl) i FY2022
1H 2H 1H

Tot &As gts 66,430 69,517 [ 2454

Equity 46,633 49,099 52170

Equity Ratio 70.2% 70.6% 72.0%

Interest-bearing debt 5,073 4,249 3,526

Total as st sncreased 2,9 3 6ni ibilyenfr sm t B end of t b previou speriod (cur en tas st sncreased 3,1 Z
mi ibnl yen)
Equity ratio increased 1.4 percen age point f§ mmt B end of t B previou sfiscal year to 7 20%

In erest-bearing debt decreased by 7 2 3ni ibnyenfr mt b end of t b previou speriod (no new bo r r ings)
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Cas hFl w

- FY20 2
(JPY Mi 1bn)
1H

Operating CF 4,706 5,005
|nvestment CF 1,820 1,353
Financial CF 2,494 2,430
Cash Balance 19,174 20,650
Fre eCash Flow Operating Investment 3.6 Bi bn JPY
Investment Acquisition of tangible fixed as sts
Previous term : 1.8 Bi bn JPY Thisterm : 0. Billon JPY
Financial Dividends paid Previous term : 1.3 Bi bn JPY Thisterm : 1.5 Bi bn JPY
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. Con ol diated Fo ecast FY2 0 2




Con ® dated Fo cast FY2 0 2 L TOCALO_

No change fr on th eprevious fo ecast (7/2 92 0 2)2
mSales (JPY Million) 20rd. Profit (JPY Milibn)

11,400

_— 48,200 _
+-Op. Profit ratio --Qrd. Profit ratio

3972

2018 2018 202 03 2023 2023 2023 2008 2018 220/3 2023 2023 20313

(Forecast) (Forecast)
(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for

the previous years have be @& reclas Hied to reflect this change.
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Con ® dated Fo cast FY2 0 2 L TOCALO_

wNet Profit to Parent Company (JPY Miliion)

--ROE 7,444

5,441 5,463

4,836
4,404

2018/3 20 B/3 20 D/3 2 @1/3 2 @2/3 202 33

(Forecast)

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 15



Con ® dated Fo cast FY2 0 2

(JPY Mi brl) i FY2021
Result Forecast
(7/29/2 0 2)
Net Sales 4 38 13 100.0% 4 82 @M 10 Q0% 4,3 & 10.0%
Thermal Spray 33,0 8 7 54% 3 6788 7 63% 3,744 11.3%
Semicon & FPD 2 06 8 4 71% 2 3968 4 97% 3,3 &4 16.1%
Industrial Parts 3,7 8.5% 3,819 7.9% 11 3.0%
Iron & Ste ¢ 3,4 % 7.9% 3,639 7.5% 183 5.5%
Others 5,2 &2 119% 5,362 112% 1D 2.3%
Other Surface Modif. 2,5 @ 5.7% 2,638 5.5% 135 5.4%
Domestic Sub. 2,39 5.5% 2,457 5.1% 57 2.4%
Overseas Sub. 56 % 1 30% 6,137 127% 441 7.7%
Royalty Income 171 0.4% 180 0.4% 8 5.2%
Operating Profit 102 % 23.4% 112 @ 23.2% O #4 9.2%
lordinary Profit 10570 24.1% 114®  23.7% 8 2B 7.8%
Net income attribute 60®  15.8% 7.4 4  15.4% 5 % 7.7%

to owners parent

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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1H FY2 0 2 r gres Rate

(JPY Mi libn) 1H FY2022 FY2022 Progress
Result Ratio Forecast Ratio Rate

Net Sales 23,996 1 0 00% 48,200 1 0 00% 4 98%
Thermal Spray 1 82 ® 75.9% 367 8 76.3% 4 959
Semicon & FPD 121 @ 50.4% 239 @& 49.7% 5 05%
Industrial Parts 1,7 D 7.2% 3,8 O 7.9% 4 56%

lron & Ste ¢ 1,7 b 7.4% 3,6 ® 7.5% 4 88%
Others 2,5 8 10.9% 5,3 & 11.2% 4 83%
Other Surface Modif. 1,3 & 5.6% 2,6 B 5.5% 5 18%
Domestic Sub. 1,1 Y 5.0% 2,4 ¥ 5.1% 4 87%
Overseas Sub. 3,1 O 13.1% 6,1 ¥ 12.7% 5 12%
Royalty Income 86 0.4% 1 ® 0.4% 4 83%
Operating Profit 5,581 2 33% 11,200 2 32% 4 98%
Ordinary Profit 6,033 2 51% 11,400 2 37% 5 29%

Net income attribute
3,919 1 63% 7,444 1 54% 527%
to owners of parent
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FOo ecast 2H FY2 0 2

Sa és and

Opera tng Pr 61 Ra tol

i Sales (JPY Million)
-o-0p. Profit Ratio

22,74

2108

2009

19205

Ord nary Pr 6 &nd

Ord nary Pr 61 Ra toi

w1 0rd. Profit (JPY Million)

23,996 2420 -+-0Ord. Profit ratio 6,03

2 33%

. 5,000 9349 >3 B
????? 4,740

IHFY2@0 2HFY202 1HFY202 2HFY202 1HFY2(@®@2 2HFY202 THFY2020 2HFY2020 1HFY2021 2HFY2021 1HFY2022 2H FY2022

(Forecast) (Forecast)

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, and the figures for
the previous years have be @& reclas #ied to reflect this change.
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SC & FPD Net Sales _TOCALO

(JPY Million)
Thermal Spray(TOCALO)
2 3968
m FPD m SC > 06 &
18,1 % 4,663

Fy2017 Fy2 a8 FY2019 FY20 D FY2021 FY2022 EY2022

Forecast 1H
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Non-SC & FPD Net Sales _TOCALO

m Industrial Parts m lron & Steel (PY Mi bn) i
1 Other Surface Modif.

m Subsidiary 23.794 24,052
22,424 22,998

. Others

Fy2 A 7 FY20 B FY2019 Fya2 @ o FY20 2 FY20 2 FY2022

(Note)Royalty Income is not included int B Segmen tNet Sales. Forecast 1H
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Capex Dep eciation R&D Expen &s L TOCALO_

(JPY Mi ibrl)

puCapex  mmDepreciation  -e-R&D

6,3 6l

5,9 ®

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2022

Forecast 1H
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Capital Investment Pla n CE

FY2 0 2 Estimated Amou n 5,5 0 Bl bn JPY

No change fr m initial pla n

ﬁo QAALO \

Mainly Tokyo Akashi Kitakyushu
Pr o ctui @apacity expan s i,etc. 3,50@i | 1IPY n

Domes iic Subsidiary
Pr o d&tui @apacity expan s i,etc. 2 0@ | 1IPYO n

Overseas Subsidiary

\ New p &n tco n s ktriuo mfaiwan etc. 1,8 O @i | IJFy
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D vidends _TOCALO

w Dividend per share (JPY) mm Mid. Dividend per share (JPY)

. 45.00 4 500
-e~Payout Ratio (Cons.)

FY2017 FY2018 FY2019 FY2020 FY2021 FY2 0 2 Forecast
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R & Dividend on Equity LTOCALO_
+ROE-Dividend on Equity

1 49% 15.2% 14.8% 14 .4%
— 129% e
11.3% e
r— \/0— T -*

0 5.1% 5.0% 5.9% 0
4.9% 0 3 9% 0 5.3%
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

Forecast

ROE = Net income at ribute to owners of parent/Average Equity during the period

Dividend on Equity  Dividend per share/Average Net as sts per share during the period
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Progres sof Medium-term
Management Plan




Su sainable Gr ot Visi 1

Fu t ne Busi nsesStruct we

*Prosp et: FY2 0 3

*Results: FY 2 0 2

Consol dat e & des J 3 9bi loh i
For SC: J 1 81 bi loh i

For St elelnd. Machin ey, e t.:

J 2 Q9 bi loh i

Ordinary Profit: J ¥ 8.9 bi loh i

New
\, etc. Bu sness

ica
Medic Area

Agr\cu\tur e,

Expansion of App\'\cations

S C for SC & FPD

18

e
-—— -—
-

Exis ing ~”  Expansion of Applications
Bu $nes ss ( for Environment & Energy
Iron & Ste e | = - :
Ind. @ S = === Bu $nes es
machinery,
etc. iNta; Iron & Ste e |
2 ® ISti Ind.
i machinery,
etc.

20

Present i B

(*) Semicon d ctor-related sales are affected by t B maket vo ime of gl lmal WFE

(Wafer Fab Eq upment/Fr ot-end Pr oes sfo rSemicon d cto rPr d «ti ) Futre

Consol dat e @8desJ 5 Ji loh i
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Progres sof Medium-term Management Plan _TOCALO _

(JPY 1 ®mill on)
Sales m lron & Steel, Ind.Machinery, etc. = SC o

4 & ............ g ol
4 $ ...................

,\
N
(o)

&

-----_-----‘
. |
N |
~ |
o |
------I------

|

FY20 D FY2021 FY2022 FY2023 FY2024 FY2025

(Forecast) Plan

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, 2 0 Gni bn yien of
Royalty income for FY2 0 28 included in net sales of Iron & Ste ¢ Ind. Machinery, etc.

Copyright (c) TOCALO Co.,Ltd. All rights reserved. 27




Progres sof Medium-term Management Plan _TOCALO _

Sales of Iron & Steel,
Ind. machiner

Sales of Semi-con

(IPY 1 ©Omill dn) (JPY 10 Oni loh)

270
260
e
240 T 282 e ==
5 232 - -
I 1 I 1
I 1 I I
I 1 I I
I 1 I I
I 1 I I
I 1 i I
I 1 1 I
I 1 I 1
I 1 I I
I 1 I I
I 1 I I
I 1 I I
I 1 1 I
I 1 I 1
I 1 I I
I 1 I I
I 1 I I
I 1 I I
I 1 i I
I 1 1 I
I 1 I 1
L 1 I I
Fy202 FY2021 FY20 2 FY20 3 Fy202 FY20 8 Fy20@2 FY202 FY20 2 FY20 3 Fy202 FY20 8
(Forecast) Plan (Forecast) Plan

(Note) Ef dctive from the FY2 0 2, the clas Hication of Royalty Income has be @ changed from non-operating income to net sales, 2 0 Gni bn yien of
Royalty income for FY2 0 28 included in net sales of Iron & Ste ¢ Ind. Machinery, etc.
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Progres sof Medium-term Management Plan

WTOCALO_

Ordinary Profit

1 ®

114

°
oo ®
oo ®
e ®
e ®
e ®
e ®

(JPY 100mi libn)
12

|

|

FY20 20 FY2021 FY2022 FY2023 FY2024

(Forecast)

FY2025

Plan

Copyright (c) TOCALO Co.,Ltd. All rights reserved.
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Financial Highl gih & _TOCALO

(JPY Mi bn) i FY201 FY2 08 FY2 09 FY2 0@ FY202 FY2 0 2
Result Result Result Result Result Forecast

Orders received 36848 38956 3801 390 24 4 53 A
Backlog of Orders 6,7 5 6,0 & 6,1 % 6,1 8 7,8 % -
Net Sales 342 b 397 2 3808& 392 % 4388 482 ®
Operating Profit 7,20 7,9 ® 6,7 8,8 D 102 % 112 ®
Ordinary Profit 7,3 6 8,0® 6,8 2 8,9 4 1057 114 ®
Ordinary Profit Ratio 2 15% 2 03% 1 79% 2 27% 2 41% 2 37%
Net income at ribute to
owners of parent 4,83 544 4,4 @ 546 6,9 ® 7,4 4
Earnings Per Share EPS 7 956 8 951 7 245 8 986 1132 12 386
Total As sts 526 & 5728 6112 641 8 6 95 T 7542
Equity 341 74 375 ® 4026 442 A 4909 5435
Equity ratio 6 49% 6 56% 6 59% 6 89% 7 06% 7 20%
Return on Equity ROE 149% 152% 113% 129% 148% 144%
Return on As st ROA 152% 147% 115% 142% 1 58% 157%
Return on Invested Capital ROIC 1 36% 1 33% 9.8% 119% 1 30% 132%

ROE Net income at ributable to owners of parent/Average Equity during the period ROA Ordinary Profit/ Average Total As sts during the period
ROIC (Return On Invested Capital) Operating Profit after tax/Average Invested Capital during the period.
Ef dctive from the FY2 0 2, the clas gication of Royalty Income has be & changed from non-operating income to Net Sales.
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LTOCALO_

The financial forecasts and estimates in this Financial Summary are based on

information avai able to the Company at the time of report issuance and certain
assumptions judged to be reasonable by the Company, and therefore are not
guarantees of future performance. Consequently, actual results may differ

substantially from those described in this Financial Sum mary.

Con act
TOCALO Co., LTD
Co porate Plan nng Divisi
TEL: +81-78-3 B-3 83
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